"The Offer:

After weeks of searching, you have finally
found thehomtyouwlntnmhyour
home.

The'next step is to formalize your intent to
buy, which means making an offer to
purchase. The details of your intent to buy
are written in a formal document called an
agreement of purchase and sale.

The offer is a significant step in the
process of buying a house because if it is
accepted, you and the seller have entered
into a legally binding contract. As a buyer,
you must be to fulfill your
commitment to the contents of that

agreement.
Purchase and sale

The agreement of purchase and sale states
much more than how much you are
offering to pay for the property.

It contains a description of the property
and details relevant to the sale. Items such
as the deposit, fixtures, chattels, time

limites, completion date and how the
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balance of monies is to be paid are stated in
the document.

Normally a deposit accom the offer
asa ge that you will the contact.
Anypldnt;\eyyo u put down with the offer
will be applied towards the total agreed

pmchanprmupmdmngdm
transaction.

Tl'ledcpombuuullygmmthfurm
of a cheque made payable to the real estate
broker who has listed the property for sale.

Generally, the offer is valid for a specified
period of time. Within this time, the wller
will consider your offer and either accept it
reject it uut:rght

If the seller refuses a buyer’s offer, the
deposit is returned in full because no
commitment has been accepted.

On the other hand, if your offer is
accepted, and the closing date is an
extended one, you may ask for your money
to be deposited in an interest-beanng
account.

It's wise not to rush into signing the
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1866 STONE FARM HOUSE SET ON 87 ACR .

Beautiful setung on one of Flamborough's oldest estates near Mounts Onginal home ns)
complete with antique fixtures, 10.1got cedings, formal dining room, wictonan parior, lubfary
keeping room, 6 bedrooms, 4 baths, S Vreplaces, completely separate apt suitable for

uses, concrete pool, matured reed lawn wea, bam with horse stalls and drive shed. Close ta
new school and medical centre in Carlisle, offered at $950,000. Please call Brock

Easterbrook, Broker, at 659-7808

MAINTENANCE SERVICE
RESIDENTIAL - COMMERCIAL - FARM

« HFANDYMAN MAINTENANCE
» LAWN 3 GARDEN CARE
« DECXS, PATIOS & FENCES

DENNIS McCLURE

(416) 878-0693

COLTON PAINTING

INTERIOR-EXTERIOR PAINTING
For Free Estimates

Call Doug
878-3075

There’s a v

or make a counter pmpmal.

agreement p\wlunmdule.auth
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buyer changes his mind, the seller may
hepaﬂl:ludepmumanqrndparmu

a condition of the buyer’s release from the
contract.

If the buyer reneges on the contract, and
the seller suffers loss or incurs expenses, the

buyer may be liable for damages in excess
of the deposit.

Time limit

An offer normally fies the time limut
within ‘which the offer is open for the
seller's consideration. If the seller doesn’t
accept the offer within the time frame, the
offer is void and the deposit is returned. If
there is a sign-back (counter-offer) by the
seller, this irrevocable date may have to be
changed for the buyer’s consideration.

Few offers are unconditional. Most
include conditions to be satisfied before the

agreement is firm and binding

Sometimes the buver’s offer i1s conditional
upon obtaining a mortgage. This financing
clause should include the terms and current
Interest rate, how the mortgage is to be paid
and stipulate the amount of time a buyer

THIS ONE IS DIFFERENT
mantaned J bedroom townhouse
nvate rear yard 90% hnished basement

r
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Newly decorated kilchen maple hoorng .’

through hail & dining room  InCivces own
jarage, also 4 pc & 2 pc bath ' Asking
$154 300 A pleasure to view Make an
o%er Call Doug Meal 873-0300  NKS9169
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in Re- Roofing & Repars’
FREE ESTIMATES
878-1300

b

ety of things you should
know before taking possession of a house

has to obtain the mortgage.
Often seilers recerve offers that are

conditional u

upon a buyer selling his/her

house within a specified time period.
Within this time, the buyer may have the T
option of waiving this condition by :
notifying the seller in wrniting. *

If the buyer does not sell his /her house in

the time s

pecified in the offer, then the offer

becomes null and void and the buyer’s
deposit is returned in full

The seller may also during thus time

continue to offer the property for

sale and in the event he recerves another
offer satisfactorv to him, he may notify the
buyer in wntng

Cenerallv, the buver has 45 hours from
delivery of such notice to waive the

conditionftailing which th

¢ Of ter beComes

null and void and the buver's deposit 1s

returned In full
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Fixtures and chattels are often a source of
isunderstanding between buyer and seller

Chattels are nal property which are
ngible and moveable. They include such

itemns as rugs, blinds, appliances, and
bookshelves

Fixtures, light fixtures, furnaces and some
types of window cOverings are permanent

Improvements to the
removed may cause

perty that if
amage to the property

The law is not always clear as to what

CO

nstitutes a2 ixture and there are

circumstances when something that might
ordinanly be considered a fixture is to be
removed by the seller. An exampie would

be

a dining room chandelier is a farmly

hetrioom that the seller wishes to retain

[f there is anything you want in the house,
l1st it in the offer as part of the purchase
The seller’s listing may also specify sych
inclusions and exclusons
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benefit of consumers in the real estate
market
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The way to go!!
873-2335""

116 Martin St. ]

m PUMPS & SERVICE ROOFING VINYL & LEATHER REPAIR
: IN ¢

SHER-BOND MASONRY
- Bhoch b owadaiims

* Retaiming Wae
* General Maseary Work
Caf Sieve

PAINTING & WALLPAPERING

With 10 Years Expenence
Reasonable Rates

875-0215

Soptle'l'tnkhm
& Drain Cleaning Lid.

Emergency Service
Residential & Commercial

o (519) 853-2790

Call for a free
market evaluation

YOU'LL BE GLAD
YOU CALLED ME FIRST

Milton (416) 875-2211

Oskville (416) 842-1920

Res. (519) 853-2640

FRCE ESTIMATE
Hre a professional  fully insured for yOwr Prolecon

(519) 856-9784 Rockwood
ROOFING

I SHINGLER FOR HIRE |
Why hwe a whole company 7 Hire a shingier and save
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HWW
VENTS

(416) B78-2468  SKYLIGHTS

* LLOYD NOLAN I

Vinyl & Leather Reoair Specialist
Swmming Pool Liners
Our Soasitl
5119 Derry Rd., R.R. #2,
Milton, Ont. L9T 2X6

Telephorie: (416) 878-5206

if your phone is not nnging,
your ad is not here.
Call 878-2341




