I
|

[.

il

Mortgage brokers offer a stress-reduced mort
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Ask your local P
morigage planner

Your home is likely to be one of the biggest
purchases you'll make in your lifetime. It's no
wonder that homebuyers can feel a litle stressed
about the mortgage process. Even if you are looking
to refinance, or if your mortgage is up for renewal,
it can be a nerve-wracking time.

I's a good thing for Canadian homebuyers that the
mortgage brokerage industry is taking off. Why?
Besides being responsible for a revolution of new
mortgage options, these brokers have put a strong
emphasis on education and customer service.
Mortgage Architects — an elite mortgage brokerage

in Canada - ofters a stress-reducing overview of
what you can expect from the mortgage process.

I. You'll begin with an application, which you
can complete online at www.mortgagearchitects.
ca. Or you can pick up the phone or just walk
through the door wherever you see one of their
signs; they're in many of the major centres across
Canada. Your broker will review the application
with you, and begin to prepare the submission to
the lender or lenders that best meet your needs.

2. Actually, mortgage brokers do more than place
your mortgage with a lender. They get to know
you. They want to understand your needs today
and your goals for the future. Only then can they
work on your mortgage design and determine key
features like fixed versus variable, amortization
period, increase and blend, repayment structure,
and prepayment privileges. They'll also review
your budget and other types of debt you may have.
This is a confidential conversation and your broker
is working for you, not the lender. So be up-front;
if you have concerns about your situation - or the
mortgage - this is the time to talk about it.

John Cavan is an Approved Mortgage Planner with Mortgage Architects. Mortgage questions and concerns can be
John can be reached by phone: 905-878-7213 or by email: john.cavan@mtgarc.ca. John Cavan’s website is w
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905-847-5900
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MILTON'S MOST PRESTIGIOUS CONDO BUILDING

Located within walking distance to downtown,
malls, senior centre, churches and fabulous
walking trails. 2 bedrms, 2 bathrooms, stunning
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3. Your broker will order your credit report anc
advise of the additional information that wil
be required. Expect to provide pay stubs or
proof of income (in most cases), and proof of
downpayment, if it is required. If your including
all schedules, MLS listing, and the name, address,
phone/tax number of your lawyer. In some
situations, an appraisal of the property may also

be ordered.

4. The application goes to the lender (or lenders)
that can best meet your needs. An independent
broker has access to more than 50 different
lending institutions, including most of the major
banks. Your broker will know where you're likely
to get the best rates and mortgage options. This
wealth of product choice is a key reason so
many Canadians are choosing mortgage brokers
today. Your broker will negotiate the best deal for
your situation.

5. The selected lender will issue an approval that
will require your signature. Approval documents
will be emailed or faxed to you and will include
the payment details, terms, and prefunding
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conditions (it any). You'll need to make sure these
conditions are met and forward on any required
documents. Once you have your approval, you
can waive your financing condition if you had
one. It you don’ t require your mortgage funds
right away, your broker will hold onto your
approval, and keep an eye on the markets for
you. If rates happen to go down - or there’s a
shift in the market outlook - they’ll be back in
touch to let you know.

6. You will then fax or deliver everything back to
the broker: the signed approval, and any other
supporting income documentation. If anything
gets missed, your broker will let you know.

/. Time to meet with your lawyer. Your lender
reviews the final package and sends instructions
to your lawyer. You'll need to visit your lawyer
so you can provide identification and sign
documents. Your lawyer will also give you the
final details on closing costs and any adjustments.
Thanks to your broker, you'll be well-prepared for
this visit - and for homeownership ahead!
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Meadowtowne Realty, srokerage

Iindependently Owned and Operated
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directed to John Cavan’s office, located at 14 Martin St., Milton.
ww.stressfreemortgage.ca. Contact John today about your stressfree mortgage opportunities.
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living and formal dining room. Breakfast bar,
upgraded kit cabinets, 9ft ceilings throughout,
balcony, pristine condition.

Call Mark Muirhead, Sales Rep. Stonemill
Realty Inc. 905-847-5900 ext 234.

277 Prasser Circle
FOR LEASE - Stunning end unit, 1300
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sales representotive
Direc: 905-691-1662
Office: 905.878-8101
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COMMERCIAL UNIT AVAILABLE

N primea location - Antomotive/Light Industrial Use
z tront oitices, warehousa2 space aml al
grade roll-up door... call for more details.

416-953-7743 | RYEL 11
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WALK-OUT BASEMIENTY!

East Milton. Spacious, open concept, 4 bedroom
home with many upgrades! MF H'wood & ceramics. 9
ft ceilings. Huge family room. 7-piece ensuite. Upper

level laundry. CAC & CVAC. Top of the line stainless
steel appliances. Much more! Asking $489,900.
Gilyan Crew Sutton Group Elite Realty Inc.
416)953-7743
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Tamities |
p Immaculate family home! Newness |
semmansmeemee thru-out! Tons of upgrades. §

s s e e Kit, features porcelain ctr. and §
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RDS, | o oo ai backsplash, eat-in. Sep. din. open '

HALTON HILLS kN S T l :
FoRR i T o liv. rm. Lg. bdrms, renovated }

4pc, cozy rec.rm. w/gas fireplace. Beautiful yard, interlock walkways, wide dr. in- §
ground pool. See for yourself: http://www.myvisuallistings.com/vt/44663 |

ELITE REALTY INC,,
BROKERAGE

EXQUISITE CENTURY HOME - $1,6m[0m

Proudly situated on a double wide lot in the heart of “Old” Milton.

FinE HOMES This stunning 1892 Victorian home with nearly 4,000 sq. ft. has

& ESTATES been taken into the 21st Century tgrnugh exter;swe restor?]tinn.

P aree ] Wrap-around veranda, balcony, 10 ft. & 9 ft. ceilings, Pine floors

Y throﬂghout. 3 car Carriage House complete with 2nd floor studio.
TR LW X k{0 Beautifully landscaped. Pride of ownership is evident throughout.

www.GoodaleMillerTeam.com
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