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REALTORS®: A FAIR LTT REBATE FOR FIRST TIME HOME BUYERS

[he first time home buyer
land transier .tax (L11)
rebate is out ol date. Due
L0 Increasing home prices,
the rebate no longer covers
the average LTT bill for hrsi
time home buvers. Instead,
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rebate

REALTORS® believe that the hrst time
buyers of today should not have to bear a
heaviertax burden then previous generations
We believe that affordable home ownership
1s as important in 2011 as it was in 19906
when the LTT rebate program was hrst
introduced

From 1996 to 2010, the average price ol

a resale home 1n Ontario went up 120 per

Your local REALTORS LIVE, GIVE & PLAY in the Neighbourhood too!

Established in 1954, The Oakwille. Milton and District Real Estate Board (OMDREB) serves Oakville, Mfton and surrounding mmmu-l'ram with more than | ‘i‘O{J REALTORS®E Members of the association may use the REALTOR® tragemark
) and provides ongoing professional education courses for ifS Members. OMDREB
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cent trom $15)3,/4) to 3 542,290, buring
he same period, the provincial government
ncreased the LTT rebate by $275 or just 16
ver cent. As a result, a hirst time home buyer
today 1in Ontario pays $1,500 in LIl more
than the previous generation on an average
priced home alter receiving the rebate

REALTORS® are therefore urging all
candidates running in the 2011 Ontano
Election to support increasing the LTT rebate
for hrst time home buyers from $2,000 to
$3,500. This would return fairness to the
L TT rebate program and allow present day
irst time home buyers to enjov the same tax
SAVINES as buyers in previous years

[he Ontario LT 1s paid on top ol other

closing costs such as legal lees, moving

expenses, home inspection feesand mortgage

insurance. Together, these closing costs

which identifies them as real estate professionals who subscribe to a strict code of ethics. The associabon operates the local Multiple Listing Service® (MLSE

Realtors® care about creating a better community and participate m the ‘Every HEAL "{_'H Cares’ program wu,

Your OMDREB REALTOR® can provide you with the data and services you need to make informed real estale decrsions Advertisements of local MLS® property listings and information about the services provided by a REALTOR®
can be found at www BEALTOM ca. For more informabion visit www.omdareo. on ca of
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eal away at a purchasers down payment,

supports shelter-based initiatives

call OMDREB at 905 844 6491

905-878-8101

increasing the size ot their

principal.

Mortgage

The tax punishes young hrst time home
buvers particular because they pay the
majority of their closing costs out ol their own
pocket, not from the proceeds ol a previous
humr sale. As a result, closing costs, such as
LTT. prevent some first ime home buyers
from ente ring the market altogether

As a working REALTOR® | know the dream
of home ownership among young Ontarians
s as strong as it has ever been. Returning
fairness to the LTT rebate program will go
a long way towards ensuring that dream
continues to tlounsh

Jack McCrudden, President

The Oakville. Milton and District
Real Estate Board



