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IVIOST OF Us feel that we have the nght
mortgage for our situation, but we

certainly don’t want to think about the cost
of that ing. That's why it’s important
fo consider some tried-and-true money-
saving morigage sirategies.

Increase your payment frequency: A
$200,000 mortgage amortized for 25
years at 4.5%. Adjust payments from
monthly to every two weeks (bi-weekly

or 26 payments), and you’ll reduce

your amortization to 21.7 years and
save $20,033 in interest.

Shorten your amortization: A $200 000
mortgage amortized for 25 years at
4.5%. Switch to 20 years, and you'll

pay oft your mortgage 5 years earlier
and save $29 488 in interest.

Use your pre-payment privileges: A
$200,000 mortgage amortized for 25

years at 4.5%. Put $2,000 lump sum
amount each year on your mortgage

and you'll pay off your mortgage in
under 20 years and save $32,629 in

Interest costs.

Roll high-interest debt info your mortgage:
You can use the equity in your home
to consolidate your other high-interest
debt such as credit cards or store
cards. By consolidating all of your
debt info a new mortgage, you can
make tewer payments, save money on
interest costs, and improve your cash
tlow. You can then consider using the
money you save each month to pay
off your mortgage faster. Or use the
savings for investing, RRSPs or RESPs.
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It you are interested in
excploring ways to pay off
your mcsrt\gage S500ner, we
Cah review your mortqaqe
and offer suqqestions to
maximize your savings.

John Cavan, ..
Mortgage Agent

License # MOBOO3080

Mortgage
ATCHiteCtS

Ask your local

= ——y

questions and concerns can be directed to John Cavan’s office, located at 14 Martin St., Milton.
1S website is www.stress| reemorigage.ca. Contact John today about your stressfree mortgage opportunities.
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John Cavan is an Approved Mortgage Planner with Mortgage Architects. Mortgage
John can be reached by phone: 905-878-7213 or by email: john.cavan@mtgarc.ca. John Cava
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Wanf to targef your message

Do you want to reach the
new home owners in town or
are you interested in the
older part of town, or both.
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We can deliver your flyer to
the exact demographics you
want to reach.
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Call the “i dream team” for great rates, f en ucc tress mortgages

* Rates subject to change at any time without notice
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For your next flyer drop call:

Diane Wolstenholme,
Sales Representative

at 905-878-2341 ext. 212
dianew@miltoncanadianchampion.com
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Brokerage #10287

14 Martin St., Milton, ON

John Cavan ..

| Mortgage Agent
License #MO0OB003080

www.stressfreemortgage.ca

Head Office: 6505 Mississauga Rd., Mississauga, ON
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