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'MATTRESSES FROM $69 + CUSTOM SIZE MATTRESSES

A spokesperson from Martinrea declined working with Martinrea to negotiate the clos- ture its operations or

Tuesday from SKD to Martinrea Jonesville employees.

tor Hillsdale County, MI, told the Champion reached for its employees, Falbo said the winter.

* from SKD on page 1 its protection from creditors until March 9 in done that before,” he said. “And I'm sure the

liquidale assets such as machinuy order to continue working on 1ts restructur- automotive companies are aware of that.”
Falbo said Martinrea is the only company Ing arrangement with both its main lender, SKD’s current creditor protection is not
that has contacted the union to work out a Comerica Bank, and its customers. the same as bankruptcy. It is used to give
closure agreement for the Milton tacility. Falbo said the union is committed to businesses breathing room to either restruc

identity and sell its
to comment. However, the deed for SKDs ing of the Milton plant, including securing assets to create a pool of money to pay off
Jonesville, Michigan plant was transferred benefits and severance payments for the creditors and employees.

SKD 1is the third major t"mplwgrr 1IN
LLC, Bambi Somerlott. the Register of Deeds However, if a fair settlement is not Milton to receive creditor protection this

yesterday. union has no qualms about blocking a new One ol the major concerns of SKD’s insol-
lorstar also reported yesterday Martinrea  buyer from removing any of SKD’s machin- vency will be the under-funded employee
is the frontrunner to acquire SKD’s assets, cit-  ery or the tooling owned by the car compa- pension plans. As of September, 2008, SKD’

Ing industry sources. nies from the Milton plant. three pension plans were facing a potential
SKD was recently granted an extension in Its not as it the Steelworkers haven't shortfall of approximately $9 million, $3.6
B B o L ORS o . million of which is related to the Milton pen-
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¥ ULTRA SLEEP EURO
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Single Hamm S|ngle Mattress

97 14

~Double 219 Set 349 Single Set 289 | Double 179 Set 309 Single Set 259

"ﬂueen 239 set 399 Queen 209 Set 359
330 set 569 Warranty B VR

' Double 379 Set 589 Single Set 519
j Queen 449 Set 679 25 Year
King- 629 Set 1059 Warranty
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RUG ROLLER FRAME

6" FOAM MATTRESS 79
6” FUTON MATTRESS 89
ORTHOPEDIC FOAM 99

KING PLATFORM BED 129
- DBL. WOOD PANEL BED 179
10”7 PILLO$w TOP 3- GRUS SOFA BED 199

5 TWING” MEM FOAM 249
T X0 229 POCKET COIL FUTON 269
CALIFORNIA KG. WOOD BED 299

Stan dard | - e . ..
Queen 10 gtandard 29 HTwin 11 Queen 19 § Twin 59 Oueen 798 Twin 16 Queen 22
Klng __ ueen 39 DUHb|E14 Krng 20 § Double 69 King 89§ Double 19 King 26
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BURLINGTON

666 Appleby Line
(Fairview / Appleby)

909-681-9020

Monday - Thursday 10am - Bpm Fmday Iﬂam - Bnm Saturday Sam . Gpm sunday 11am - 5pm
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MILTON

238 Main St. E. MILTON
(At Martin St.)

1

sion plan for its hourly employees, according
to an aftidavit from John Chen, president of
NMC (National Material Canada), one of
SKD's two controlling companies.

Calls to National Materials Chicago head

[ F__'-.'.I

o L
i
gt =
a:r‘.%
£
-\.J' .
i &

New Homes

A new sub-division uses
custom home building to
make each home uniquely
Original.

Real kstate

using a mortgage
professional will identify
options and make
financing fast and easy.

Health & Beauty

Achieve the results you
want and feel great about
yourself.

In Motion
Rally-inspired
Lancer Evolution
arrives in Canada.

Lifestyle & Leisure
What kind of leader

= S doyouwant your

child to become?

Home & Garden
Small lifestyle changes
can add up to big benefits
for the environment.

B n the Kitchen

et | Have you wished

your kitchen was
more functional?
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office were not returned as ol press time.

According to Chen’s atlidavit, SKD’s
downlall began in 2006, when it incurred an
operating loss of $23 million. A similar loss
was recorded in 2007 and SKD was project
ing a $13.7 million loss in 2008.

Chen cites a contluence of factors as con
tributing to SKD’s slide out of protitability.
including the collapse in North American
auto sales and the ongoing U.S. credit crisis.
as well as the fall of the Canadian dollar and
the drop in prices paid for scrap metal, which
SKD sells to supplement its auto parts man
ufacturing business.

About 35 per cent ol the private sectos

.]nha in Milton are in the auto sector. with up

to a fifth of residents working in the industry
Five of the town’s 10 largest employers are
auto parts manufacturing plants, including
SKD and two facilities owned by Magna.
[im Foran can be reached at tforan@mil-
toncanadianchampion.com.

Be a Winner!
Enter these DailyWebTV
contests.

$150 value!

Canadian College
of Dental Health

Enter to Wina

°2000

Glass Mosaic
Kitchen Backsplash

Visit DailyWebTV.com to Win!




