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Ask your local
mortgage planner

[ts hard to believe that we're entering
that busy season!

Most retailers have been reminding us
that holiday season preparations are
already underway. For many though,
pesky debt responsibilities can dampen
their planning and holiday enjoyment.
Others may not worry about their debts,
thinking they can always get their financial
house in order after the holidays.

But if you're concerned about your debt
obligations, consider adding one more task
to your pre-holiday season to-do list! See
if you can use your home equity to consol-
idate your high-interest debt in to a new or
existing mortgage. You'll lower your pay-
ments, save on interest and can power
down your debt faster. In almost every
case, you're better off holding your debt in
a mortgage than in any other lending vehi-
cle. Why? Because Canadian home owners
are benefiting from mortgage rates that are
still among the lowest in decades.

Worried about penalties to break your
current mortgage? Have your situation
assessed; there’s a good chance that the sav-
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ings each month will far out weigh any
penalties.

Consider a situation where your current
mortgage is $155,000 at 6% and you have a
monthly payment of $992. In addition to
your mortgage you have a car loan of
$20,000 and credit cards maxed out at
$20,000. You are paying $1,200 a month
on the car loan and credit cards for a total
monthly payment of $2,192. You're feeling
tinancially stressed with that monthly pay-
ment so you meet with a qualitied mort-
gage planner to assess your situation.

Your mortgage planner presents a sce-
nario in which you get a new mortgage for
$198,000 to cover the original $155,000,
the $40,000 in credit cards and car loan,
and $3,000 to break your mortgage. Your
new mortgage is also at 6% but you now

have a much lower overall monthly pay-
ment of $1,267.

With this new scenario, monthly pay-
ments are $925 less each month; a great
improvement in cash flow! And if you put
$400 of that cash flow into your monthly
mortgage payment, you reduce your amor-
tization from 25 years to 15. We're a fortu-
nate generation of homeowners. We can
benefit from low mortgage rates to enjoy
our lives and our homes — and to manage
our debt wisely.

Home equity debt consolidation is a
golden opportunity, especially if you're
concerned the holiday season will further
add to your debt burden. Aside from the
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debt stress relief and
interest savings, restruc-
turing your debt will also
give you a fresh start at
responsible financial
housekeeping. Create a
plan for this year’s holiday
spending; set a budget
and work within that
amount. [t this debt con-
solidation exercise gives
you new financial com-
fort, you'll want to main-
tain that ease by living
within your means during
and after the holidays.

Homeowners are rec-
ognizing that they need to
get smart about debt.
Canadians pay a shocking
amount of money on
their high-interest debt,
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Getting your house in order before the holidays

M Mortgage Architects

o 905-878-7213

The “i dream team” from L-R: John Cavan; Mortgage Planner, Kim
Lima; Associate Planner, Delfina Arruda: Associate Planner and Maria
Rebelo: Administrative Assistant.

whether its credit cards,
unsecured loans, or tax bills. It all adds up.
But if you have equity in your home,there’s
no good reason to be carrying high - inter-
est debt.

Independent mortgage planners — who
have access to more than 50 different
lenders, including most of the major banks
— have become specialists in helping
Canadians restructure debt. In addition to
oltering access to a broad range of mortgage
options, these experienced planners pro-
vide credit advice and debt management
tips that can help save thousands of dollars.

How to personalize last-
minute Christmas gifts

[t's a great place to start. A mortgage plan-
ner can help you sort out your debt so you
can plan your ideal and well-budgeted hol-
iday season!

John Cavan is an Approved Mortgage
Planner with Mortgage Architects. Mortgage
questions and concerns can be directed to John
Cavan’s office, located at 14 Martin St., Milton.
John can be reached by phone: 905-878-7213
or by email: john.cavan@mtgarc.ca. John
Cavan’s website is www.stressfreemortgage.ca.
Contact John today about your stressfree mort-
gage opportunities.

royallepage.ca

ﬁﬂh'ﬂlui'-'fm e T P T P Pt ] B Vel e TN L R

u—-.ﬂam-nm A e s IR

CHFIISTOPHER
Wil $399,000  LARGE LOT,
| 905-568-211 o WOODSPRING, MOUNTSBERG
Toll Free: :303;1I120LH I;gg; Almgﬂst 1/3 Acre. Only 6 Years Old. 10 Mins To
1 866 754 21 21 Pgte I?lghtmg, Stalnzlgss :]pspJ:nrefs{}BeI:tr;p}:Ir;n?inr%ﬂernt?:tHgﬁ“g:gz
csharpe@ Formal Dining Room. 20*20Ft 2nd Fir Loftfamilyroom Can Be Used

As 4th Bedroom!!Condo Fee Of $349 Monthly. 2412Sq Ft. Check

s i = _.--_-.‘-'l-'

ouelpeueuo)
e Jeadde Spv 8],9133 |199H

S(INOE

in the Chrlstmas Spmt'

the pinch Of
S "J"fei. ViNi eSS 8 i-'_:'-ff“: vO il
jrom gelling the Hmr;n

1377 4 m eans.

Jf PJDE? .1 ?’.r."

* Rates subject to change at any time without notice. **
Call the “i dream team” for great rates, fast friendly service & stress free mortgages.
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(NC)—You try to plan early
each year by preparing a well
thought out Christmas list of
people to buy gifts for. Yet,
without fail, there is always one
or two gifts you need to get at
the last minute. Your challenge
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alize those last-minute gifts and
make them special.

Get it engraved. Even -a
generic gift like a pen or key
chain can seem personal if you
get the recipient's name or ini-
tials engraved on it. Most stores
can do it while you wait.

Commemorate a shared
event. We all have photos of fun
occasions we've shared with
loved ones. Grab one of those
photos and put it in a fabulous
frame. Wrap it with fancy paper
and bows. Include a Christmas
letter that details why you
thought sharing that day with
that person was so special.

Click on that Web link. If the

to the store is unbearable, why
not stay in the comforts of your
own home and visit websites
like www.ccfcanada.ca to pur-
chase a meaningful gift. With a
wide array of life-sustaining
gifts starting at only $20 like a
tood hamper, farm tools or veg-
etable garden seeds, you can
give a gift for a family in-need
in the developing world. Your
in tribute gift will be sent in the
name of the person you didn't
get a chance to buy for and an
electronic or printed card with a
special message will be sent to
this person; making them feel

special and honoured.

Give a favourite snack: It
may seem like a small thing, but
when you need a last minute
Christmas gift that says “I know
you”, try to remember what
that person likes to snack on.
What people eat and enjoy is
very personal. Giving someone
their favourite snack food like
tlavoured popcorn, home baked
cookies or crunchy pickles
shows that you pay attention to
them and lends an air of famil-
1arity.
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stores are closing and the
thought of donning your winter
boots and heavy coat even one
more time to make a mad dash




