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july home sales drop by about a third over 2007

By Melanie Hennessey
CANADIAN CHAMPION STAFF

Canada’s fastest growing community
is seeing a slight slow down in the
housing market, according to figures
from the Building Industry and Land
Development Association (BILD).

The BILD reports new homes sales
in Halton fell from 331 in July 2007 to
213 in July 2008 — a 35 per cent drop.

Overall, the GTA saw a 60 per cent
decline in new homes sales in July.

At press time, statistics weren't avail-
able for August.

Officials from the town’s largest
builder, Mattamy Homes, confirmed
sales are down across the GTA , includ-
ing Milton.

Numbers from Mattamy show that
by the end of the year, sales in the GTA
are expected to have dropped by more
than 3,000 homes, going from 21,500
in 2007 to a projected 18,200 in 2008.

“It's quieter across the board. We're
having to work a little harder to get
sales,” said Mattamy Homes Halton
division president Mark Parsons.

Market still booming

But even if sales are slower, the com-
pany still expects Milton to fare well
and is projecting a total of 1,625 homes
sales in town for 2008, which it says is
up from 1,180 last year.

“People are still motivated to buy
and we're still doing fairly well. The
slow down in Milton is not as dramatic
as the rest of the GTA,” said Parsons.

He said buyers are being a little more
cautious these days because “they’re
looking at the economy south of the
border and wondering if its going to
head that way.”

He said Milton’s location and the
quality of housing products being
offered continues to make it a spot that
people want to buy in.

Resale housing market slowed:
board

The local resale housing market is
also seeing a bit of a sales decline,
according to the Oakville, Milton and
District Real Estate Board.

But board president Peter Tulloch
said it's nothing to be worried about.

“It’s a sign the market is becoming
healthier,” he said. “If demand drops
and supply increases, it becomes more
balanced. Buyers now have a better
selection, and they’re not caught up in
multiple offer situations.”

Numbers on the boards website
show home sales in Milton have been
up and down throughout the year. For
example, sales fell by 20 per cent in

HOMESELLERS
Find Out What Your

Neighbour Sold For!
Visit:
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January compared to January 2007, but
climbed by eight per cent in July.

The board also reported that the
average sale price of a home in Milton
declined slightly in July, going from
$332,827 last July to $325917 this
year. It attributes the drop to moderate
economic growth and increased choic-
es in the resale market.

Re/Max Real Estate Centre broker
Anne Taylor said while she has also
seen the slow down locally, the Milton
market is still active.

She said theres a huge amount of
local housing inventory right now.

“People are moving from the exist-
ing housing stock in Milton to the new

subdivisions in the west end,” she said.
“Normally we don’t have enough hous-
es for the people who want to live
here.”

Prudential Town Centre Realty Inc.
broker Domenic Manchisi said the large
number of listings means some homes
are taking longer to sell, since buyers
have more to choose from.

Overall though, he said he feels the
Milton real estate market is still a strong
one.

“Real estate investment remains as
one of the best investments in the
world,” he said. “There are not many
things that create wealth like property
ownership.”

Melanie Hennessey can be reached at
mhennessey@miltoncanadianchampion.com.

“The business that considers itself immune to the
necessity for advertising sooner or later finds itself

immune to business.”
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2002 CHEVHOLET
CAVALIER

Automatic, power locks,
spoiler, only 77 400kms
StkfA1574A

Power skding doors,
front/ rear heat & aif,
IeVerse sensing,
{u-tone patn!
Stkeal59]
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ruse, CD

s & WAGON ZXW

player, allcy wheels, ABS,
automanc, box hiner,

VB, Auto, A/C, Tilt
Cruise, Dual Air

SEBRING LTD

QUALITY
CERTIFIED

Derby Brown
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ly semng Oakvnlle... l n our 40th year

Power windows, locks,
auto, CD, 33,500kms
Stk#A 1560

§-speed, Leather,
only 33,000km.
Stk#P4267
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bteroc sgpeasncs. FORD ESCAPE

aluminum wheels, wluals._ lABS,

Crew cab, 53L V8,

leathar,
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4 6L v-8 TU Tone Paint, m I;oﬂn

Power Group, Tilt, Cruise,

heated mirrors, alloy
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SEPTEMBER 20TH & 21ST

b 5 Over 120 juried crafts people in the Great Gambrel Barn,
the Aberfoyle Town Hall and Individual Exhibitor Tents

: % Handmade quality
]  Superior workmanship satguid:ly '845:::‘“

I % Great gift ideas
: % Country decorating at it's best | Mum $6.00
| Children Under 12 FREE

; v Live entertainment
| * Beautiful Fall location
| v Food available

l COUNTRY HERITAGE PARK
l§85(:0 Tremaine Road, Milton, O
Call 905-878-8151

I
Steeles West to Tremaine Rd., Follow Signs
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" INCREASE YOUR
TRADE-IN VALUE

DAYS
ONLY

THIS WED. WEB SEPT.10-17
_ seecouponbelow. I

(Ouad seating, power
windows, locks, amytm

6.0L Diesel, &xd, PW, PL mmxu

e ey R SUPER DUTY

St P28

3.0L V6, Auto, A/C, Tilt,
Cruise, Dual Air Bags,
41,700kms.
StkfB0139A

Leather Interior BUALI..Y;DIESEI.

S 4X4 LARIAT

FORD EDGE Stk#UDO77A

White, automatic, air
conditioning, AM/FM
stereo, 3 to choose,

Fog Lamgs, Step Bars, Heated
Sants, Leather Trev, Mgssage

B Premiere Edton. Brang New Tires, MERCUHY
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