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RRSPs are a good
Investment at any age |

(NCO-A Registered
Retirement Savings Plan is
one of the most effective
ways to build your retirement
nest egg. The money you
contribute is tax deductible
and the income accumulates
tax-free until it's withdrawn
from the plan. According to
Altamira Investment Services,
there are many good reasons
to start your RRSP early:
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Let Us Help You:

E Make regular monthly contributions for 2006 and future years.
e Transfer your investment funds, term deposns. or GICs commg
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* Borrowing to top up your RRSP. Loans available at pﬂme with
~ deferred funding and deferred payment optlons

e Use the Smith
Manoeuvre, the Self
Funding Pension Plan
and other investment
strategies to accelerate
your plan, reduce taxes,
“or: achieve addltlonal
goals.

e Save for or repey a Fi rst
Time Buyers Plan.

20s to mid 30s

Starting in this age range will S
pay off handsomely down the 7
road. Even a small amount of 2 -
money saved and invested
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compound. And while the pri-
mary role of an RRSP is to
save for retirement, in certain
cases, you can use the funds
for other purposes without
penalty. For example, the
Home Buyers Plan (HBPO
allows first-time homebuyers,
or persons who have not
peen homeowners for five
years, to withdraw funds from
their RRSPs to purchase a
home, with no income tax
payable on the amount withdrawn.
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Mid 30s to late 40s

At this stage, you may be wondering
whether you should pay off your mort-
gage instead of contributing to your
RRSP. There is a smart, tax-efficient
way to do both however. Make the
maximum possible contribution to your
RRSP and then use your tax refund as
an extra payment on your mortgage.

Mid 40s to late 50s
Like many people at this age, you may
feel it's time to catch up on saving for

R.R.S.P. DEADLINE
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e o sdvage offered by Bob Lee & Kim Mitchell
°d:£:i,t‘gzn10{r th i ey w R A Retirement Financial Specialist office with 31 years
g oo e ¢/ experience and the coffee’s never been better!

grow. You can use your tax refund to * Security of investments up to * Personalized ongoing consultations
(100% fund guaraniees * RFS.P loans avalable at -prme’ it
good form of forced savings. . %%fggﬁgﬂx'etﬁgzﬂgg?;&d mutual deferred payments

* Appointments available Saturdays

60s and beyond * Competitive G.1.C. interest rates
This is the time to start planning to
convert your RRSP to a source of
retirement income. If you turn 69 this
year, current income tax rules require
that you must convert your RRSP into
a retirement income option by the end
of the calendar year. While you may
rely on your investments for income
now, you still need to have some
growth in your portfolio. You need to
keep pace with inflation and make sure
your money lasts throughout your
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retirement.
Information and answers on investing CALL FOR NO OBLIGATION CONFIDENTIAL CONSULTATION BSC.,BBA., EPC
are readily available online at altami- Kim@robertissinsurance.com bob@robertleeinsurance.com

ra.com, or toll-free at 1-800-263-2824.  §.. <« 11 248 Commercial St. Milton, Ontario. L9T 2J3 Fax: (905) 878-3692




