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home buyers

Buying your first home is a major life event. You will
have many decisions to make both before and affer
you find the right home, Including financial decisions.
Here are a few tips to make financing your first home L TN f o e ¢ =
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A pre-approved mortfgage gives you an edge. ww T oW N E T & F oy L e PREREE IR SR TR - GENENS SRS : ¢ ¢
before you even go house hunting, you will know your [ SllEi & Sl s o (s o SR PRVAEIIANETET! URRR IRRERRENI
maximum mortgage amount, the interest rate and ' ille § TV0/i07 T4 ) 1T I Dl e il asasr -V NNT '
the amount of your monthly mortgage payments. A e T F il i v P .l PR BV 1100 1181
Pre-approved mortgage may also put you in a
stronger bargaining position when you make an Offer
fo Purchase because the seller will know that you are
a serious buyer.

2. Determine your home price range.

With your financing already figured out, you can

. concentrate on finding the right home within your
| price range. There are two things to consider when
determining how much you can afford to spend on a
home. -

* How much do you have for your downpayment?
. * How much can you afford for your monthly pay- ¢ . 5} . NG (N AT W N NAY
5 ment while still enjoying life? b i s e i
. To help you answer these questions, you can either © OPEN HOUSE

call your financial institution or go to your branch and * SUNDAY MARCH 6, 2-4 PM

. o it 73 BELL STREET
falk to your personal banker. Some financial institu- 4 |
fions, including CIBC, have tools on their websites that
can help you calculate what you can afford. Just
enter your information in response to a few questions
and the calculations will be done for you.

3. Determine your downpayment amount.

= You can buy a home with as little as 5 per cent of
| the purchase price. However, if you have a down-
payment of less that 25 per cent it will mean your
mortfgage must be “insured by an insurer such as
Canada Mortgage and Housing Corporation
(CMHC). The amount of your downpayment will
determine whether you need mortgage insurance or
Not.

Your insurance premium will depend on the amount
you are borrowing and the amount of your downpay-
ment. Premiums usually vary between 1.00% and
3.25% of the mortgage amount.

4. Tap into your RRSPs.

It you qualify as a first-time homebuyer, you and
your spouse can each use up to $20,000 from your | | s
RRSP savings towards your downpayment. This money ]
will not be included in your taxable income, aslongas | | & RN IR RO e
you repay the amount withdrawn from your RRSPs : [ OPEN HOUSE 5 : b ey
within 15 yeqrs. SUNDAY MARCH 6, 2-4 PM ot , o,
5. Be aware of additional costs. $ B e |

Your mortgage will cover off the greater part of the | M ' :
purchase price of your home, however, there are
other costs associated with buying a home. These are |
called

Closing costs and they usually range between 1.5%
fo 3.9% of the total cost of your home. Also, don't for-
get fo consider general expenses such as moving and
nome decorating costs.

If you are looking for your first home, CIBC provides
valuable and informative services for the first-time
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OPEN HOUSE ||
SUNDAY MARCH 6, 24 PM | |
532 CAVERHILL CRESCENT
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15350 000

- WELCOME TO 473 BELL STREET. 0ffering the uttimate in privacy, this spa-
§  clous two storey detached home is located on a premium lot with exclusive views of parklands. |
¢ Boasting three spacious bedrooms and 2.5 baths, it is conveniently situated close to schools, B
parks and shopping. Special features of this home include shining hardwood floors through-
¢ out the main level, fireplace, new high efficiency furnace, central air. central vac. a new roof in
- 2002, mature flowering gardens and beautifully designed deck and gazebo which overlook
- expansive parklands. Call to arrange a viewing. www.TheresaKeates.com

e T " - —
T e e = s = 1 T i o o e LY e e St T
[ — g i [ e 5 R - i g 5 g PR et T Rl a0y T
3 r';"".‘."T i g T S B LT o i U S
Tt . - - [ ATt T ¥ sk ey 1 ol F
" oy T -
a o e

Ao R o et Sl T el Tl
e X8, _-.;._.‘...".'--._ : Fi

L

e

TEilSMi-

SPACIOUS 3 BDRM LINDSAY MODEL. Built Dy
Mattamy Homes. Eat-in kitchen, walkout, sunken fam.
room, custom built gas fireplace, MBR ensuite. walk-in
closet. Tastefully decorated, custom cornice work on main
. level. Fenced yard. Park across the street. Do come in, you
. will be delighted at what you see.
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| Sales Representative 369,900, This bright family-perfect

‘ . ol | 4 bedroom home offers a luxurious ensuite, *
. 54‘89 o ; 905-333-3500  Spacious open concept family room/kitchen =

‘ , : S— design, gas fireplace, fenced backyard, &
This fabulous executive home is set on a fully fenced split-lot in central air & more! Please call JIM &
s o i ot ot o T [ e B e e e [ S KR DU s 55
ggsg_glgg'ggg?mmf YOUr it Schiingr of COR 1 800 - The pool has been rebuilt over the last few years, including al

s Pt - tne pipes being replaced, new patterned concrete and heater.
et | UVErIOOKING the poOI is a wonderful tiered deck for family din-
ittt —— =1 | erly also features extensive landscaping, French curbed drive- -
sme==_ 1 | wayand walkways.
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Check out this kitchen!
What can we say?

& | Stunning  cabinetry,
e LW attractive and durable
e BTN S 28y granite counters, huge
e e W i work island with breakfast
F S Dar, wine fridge, built-in
| microwave, work station,
e Lt bay window overlooking
the pool, hardwood flooring, all overlooking the dining room
~ with the wall unit that matches the kitchen cabinetry.
There really are more cupboards and drawers than | 4%

- you can fill!

% OPEN THIS SUNDAY FROM 2 TO 4PM
570 MOORELANDS CRESCEN
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LEASE THIS NEW HOME Fantastic new home in Milton's Hawthorne Village |
. available for rent immediately. Ideal for a junior executive it offers 3 very |
spacious bedrooms, 2-1/2 baths, 9 ft. ceiling on the ground floor, main floor (&
tamily and laundry rooms, CAC and so much more. Call me at 905-301- W -
0144 / 905-456-1000 ext. 3470 to view today.
Lets talk affordability!
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Open House coming up?
Create Traffic! Call Diane to book

your listing in the Friday Weekend £
Spotlight on Homes e e
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