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Tips for first-time |

Maﬁamy 4 bdrm detached double garage backm nnto trees 9

home buyers

Buying your tirst home is a major life event. You will
have many decisions to make both before and after you
find the right home, including financial decisions. Here
are a few tips to make financing your first home a little
easier.

1. Get pre-approved for a mortgage.

A pre-approved mortgage gives you an edge. Before

you even go house hunting, you will know your maxi- %

mum mortgage amount, the interest rate and the
amount of your monthly mortgage payments. A pre-
approved mortgage may also put you in a stronger bar-
gaining position when you make an Offer to Purchase
because the seller will know that you are a serious
buyer.

2. Determine your home price range.

With your financing already figured out, you can con-

centrate on finding the right home within your price
range. There are two things to consider when determin-
ing how much you can afford to spend on a home.

* How much do you have for your downpayment?

* How much can you afford for your monthly pay-
ment while still enjoying life?

To help you answer these questions, you can either
call your financial institutionr or go to your branch and
talk to your personal banker. Some financial institutions,
including CIBC, have tools on their websites that can
help you calculate what you can afford. Just enter your
information in response to a few questions and the cal-
culations will be done for you.

3. Determine your downpayment amount.

You can buy a home with as little as 5 per cent of the
purchase price. However, if you have a downpayment
of less that 25 per cent it will mean your mortgage must
be insured by an insurer such as Canada Mortgage and
Housing Corporation (CMHC). The amount of your

downpayment will determine whether you need mort-
gage Insurance or not. >

Your insurance premium will depend on the amount !
you are borrowing and the amount of your downpay- |

ment. Premiums usually vary between 1.00% and
3.25% of the mortgage amount.

4. Tap into your RRSPs.

If you qualify as a first-time homebuyer, you and your
spouse can each use up to $20,000 from your RRSP sav-
iIngs towards your downpayment. This money will not
be included in your taxable income, as long as you
repay the amount withdrawn from your RRSPs within
15 years.

5. Be aware of additional costs.

Your mortgage will cover off the greater part of the
purchase price of your home, however, there are other
costs associated with buying a home. These are called

closing costs and they usually range between 1.5% to
3.5% of the total cost of your home. Also, don't forget to
consider general expenses such as moving and home
decorating costs.

If you are looking for your first home, CIBC provides
valuable and informative services for the first-time
homebuyer. For more information about your mortgage
options, contact your CIBC Adviser or call 1 800 465-
CIBC (2422).
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home (2 yrs) In the heart of nld Mlltun

today Elaine Blair or Mike Cooke
-'__ 905 874 3040
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wuth huge lot 22x77 meters. Walk out to large covered h

deeck privat back yard, hardwd flrs, unique & classy, new

OPEN HOUSE
SUNDAY, DEC. 5
24 PM.
il 42 DAWSON CRES.,
MILTON
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FREEHOLD TOWNHSE 4 years new.
Start the New ¥ear in your own home. Call
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and shines at $439.000

e e

ey e T T e i T YT,

- VILLAGE OF (AMPBEI.I.VII.I.E! ngh demand area and | know
~ why, its beautiful and so is this home! ! New hardwood floors, new
- oak railings, new ceramic, new counter tops, new carpet, inground
pool (with new liner, heater, pump and filter), 100'x185" lot. The list

OPEN HOUSE
SATURDAY & SUNDAY 24 PM
115 JESSIE AVE.
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- is endless! $535,000 Sellers are motivated!"®on’t wait call Hudson
- today!
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Call DIANE WOLSTENHOLME
to book your ad now!

905-878-2341 X224
Fax: 905-876-2364

email: diane
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Deer Park, 4 bedroom detached - 9 ceiiing hardwood and 3?15 sq. ft. - Westmnreland model, 9° ceiling, gorgeous stained
ceiling, a beauty on quiet street, hardwood, berber carpet,| ceramics throughout, large backyard, close to schools, sparkies
upgraded ceramics, fireplace, don't miss this beauty at $410,000.

hardwood on main level, oak staircase, carpet in 5 bdrms, mn fir
office, 2 Jack & Jill washrooms, 2 w/i closets & 4 pc ensuite in
master, $33 done in upgrades and decorating. Come and see me.
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Immaculate &
beautifully deco-
rated 1700 sq.
ft., 2 yrs old,
cathedral ceiling,
open concept,
gmn fir family
room, gat-in
kitchen, 4 pce
ensuite & his 'n’
= hers closets in
master.

$267 444,
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