pmm&*‘ NAeWwWeS HMA kﬂA nﬂggrp

comes W1th real estate rise

House values increasing but the
tax man will be the big winner

By ANGELA BLACKBURN

Special to The Champion
Rising house values may

be good news for home-

owners, but could prove a
headache at tax time.

Halton Region is analyzing
revised market values, to see whal
they’ll do to local tax bills under
Current Value Assessment (CVA)
and how to soften the blow.

Regional councillors held an
information meeting earlier this
month when heard that Halton’s
residential market values have
gone up by an average of 16 per
cent. v

Multi-residences, mostly In
Burlington, have jumped the most
in value — by 25.6 per cent.

Under the CVA property tax sys-
tem, property taxes are calculated
by multiplying market value by
local tax rates (municipal, regional
and education rates).

The combined local tax rates set

Sale in effect
April 9-29, 2001.
Most items avail-
< able in most stores.
Look for the red sale

é tags Sale prices apply to
<7 in-stock merchandise only.
Sorry, no special orders.

 Fashion!

Special Selection!
STRETCH
TROPICAL SUITING
150cm Our Reg. 7.98 m
NOW 3.49 m
Better than Half Price!

Special Selection!
‘VALARE’
LINEN/COTTON
COLLECTION
102-110cm Our Reg.
10.98-14.98 m
NOW 6.99-10.99 m

Special Selection!
POLYESTER
PRINTS & SOLIDS
115cm wide. Our
Reg. 10.98-12.98 m

NOW 3.99-4.99 m

Special Selection!
EYELET 115cm
Polyester/cotton.

White and ivory. Our
Reg. 7.98-10.98 m

Now all 4.99 m

Special Selection!

FLEECE TEDDY
JACQUARDS
150cm 100% polyester.

Our Reg. 22.98 m

NOW 12.99 m

Special Selection!
PREMIER LINING

100% polyester.
Our Reg. 4.98 m

NOW 2.44 m

earlier this year will add $78.94 on
the average homeowner’s tax bill.
However, it now appears that
higher property values will
increase the other part of the CVA

equation.

The Region must now decide on
mitigation policies to protecl
homeowners, seniors, disabled
homeowners, charities, and multi-
residences.

Those policies will go to region-
al council for approval tomorrow
to meet a provincial deadline of
Apnl 30.

The public can access the
Region’s proposals and have a say
at tomorrow’s council meeting.

The information 1S on the
Region’s website at

www.region.halton.on.ca. Copies
of the report are also be available at
regional headquarters located at
1151 Bronte Rd.
Stand warned, CVA is complex.
“This was the most convoluted
presentation I've ever seen,

said

Ward 1 Councillor Kevin Flynn, at
the information meeting, noting he
meant no offence to presenter, act-
ing CEO Dave Birkett.

In 1998, the Province moved to
CVA, which mandated regular
updates and set rules for municipal
tax policies.

While Mr. Birkett said the
Region wants to “move to full
CVA as quickly as possible,” it will
still find ways to offset some of the
larger increases in the near future.

Regional staff favour continuing
a residential phase-in program —
but for a shorter period, one or two
years instead of the previous three.

Homeowners who may enjoy a
16 per cent increase in the market
value of their home, may rue the
increase when faced with multiply-
ing it against the local tax rate to
achieve their final tax billing.

That’'s where the Region will
step in with relief for the worst-
case scenarios.

Homeowners would pay only the
first 15 per cent or $300 (whichev-
er comes first) increase on their
overall tax bill and the Region

» see COUNCILLORS page 22

FABRICLAND

33rd Birthday
SALE!

You’ll save in every department!

Qur Entire Stock Of
CRAFT & QUILTING
FABRICS
100% cotton & blends.
Individually priced.

Now 40% Off

150cm wide,

SATURDAY SIZZLERS!:

Our Entire In-Store Stock!

SEWING NOTIONS
Now 3970 Off Our Reg. Price

Excluding promotional.

Not valid with any other discount offers.
Offer valid Saturday, April 28 only.

547 Main St.E. MILTON  878-0931

Special Selection!
NOVELTY

SUITING

150cm wiae.
Our Reg. 9.98 m

NOW 2.99 m

Special Selection!
INTERFACING
Individually priced.

NOW

Upto 50% OFF
Our Regular Price

Special Selection!
‘Boutique’
JACQUARDS &
DOBBIES
140cm Our Reg. 14.98 m

NOW 6.99 m

Special Selection!
~ '‘Daketa’
UPHOLSTERY
-~ ENDS
Our Req. 10.98 m
NOW 4.99 m

Special Selection!
TASSEL & TIEBACK
EXTRAVAGANZA!

Individually priced.
Now 50% Off
Sugg. Retail Price

Entire Stock!
FISKARS
SCISSORS

Individually priced.

Now 20% Off
Our Regular Price
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ON 3 OF
SELLING

2001 PONTIAC
SUNFIRE 4DR
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60 months
financing

or 48 months iease

- fOI' $251 + tﬂlﬂl o .
CASH PHICE Keyless Remote * Tilt Steering
MILL. o 2001 PONTIAC

Frlﬂim

MONTANA

-yttt 43 months le

CASH PRIGE'F

e Power windows & locks
e 7 Pass. seating ®* AM/FM & CD -«
e Deep tinted glass
e Dual air bags

2001 BUICI(

48 months
financing

e3.1L, V6 * Auto * Air
e Air bags * ABS brakes
e Keyless remote
e Power windows * Tilt
e Power Locks & mirrors ®
Cruise ®* AM/FM Cass.

Cobra CXI™ irons |
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Lease on Sunfire 4Dr is for 4 yr./80,000 kon., s1mmumuuum1w+uumm

Al taxes. 15t month pay't, sec. deposit, lic. & gas due on del.

BUICK

OUR BES‘I’
VEHICLES

e2.2L, 24 Engine
e 4 speed auto trans. * A/C
e Power locks ® CD Player ¢

60 months
financing
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PONTIAC * BUICK » CADILLAC

Eadilac
GMC

WALLACE PONTIAC
| BUICK CADILLAC LTD

¢« PONTIAC » BUICK s CADILLAC « GIAC
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