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By STEVE LeBLANC

opecial to he Champion

Canada sits on the threshold of a finan-
f:ially robust new year, according to a lead-
Ing economist.

Doug Porter, vice-president of Nesbitt
Burns, predicts the unemployment rate
will dip below eight per cent and the
Canadian dollar will rise to 74 or 75 cents
U.S.

“The average person on the street finally
believes the economy is picking up.
Consumer confidence is at its highest level
since 1988 and it’s translating into sales,”
said Mr. Porter, one of four guest speakers
for the Milton Rotary Club’s Forecast ‘98
recently at Muddy Duck Restaurant.

This optimistic appraisal, he told a group
of 50 Rotarians and guests, is due in large
part to successful deficit reduction by the
federal government.

While next year’s Quebec provincial
election may cause a temporary dip in eco-
nomic growth, Mr. Porter stressed that a
balanced budget will go a long way
towards keeping Canada stationed near the
top of the G7 nations when it comes to
€Conomic expansion.

He said Canada has benefited from the
recent U.S. boom and that additional mar-
kets will soon open up for both North
American countries.

“We still have to look at the U.S. for a
bit of a lead, but in the past five years
Canada has gone from literally being a

basket case like Italy to jumping ahead of

many industrialized nations that haven’t
exactly been standing still,” explained Mr.
Porter.

Economic growth

“In addition to our unemployment rate
falling and dollar gaining strength, I expect
labour income rates to rise and overall eco-
nomic growth to increase by four per cent
next year.”

During an in-depth yet somewhat tame
debate, the evening’s next two speakers
discussed the merits — or lack of same —
surrounding demographic analysis.

“Economists deal with short term change
but demographers look at the long term,”
suggested Tom McCormack, demographer
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Doug Porter

and contributor to the best selling book
“Boom, Bust and Echo.”

He explained that there’s a direct corre-
lation between Canada’s aging population
and the rise and fall of specific markets —
such as daycare and eyeglass manufactur-
Ing.

“Baby boomers (31 to 55-year-olds)
make up eight million people in Canada.
You don’t have to be a rocket scientist to
figure out this represents a significant per-
centage of our population,” he said.

Canada, he added, has stopped recreat-
ing itself (with deaths about to outnumber
births) and will look to aggressive immi-
gration for sustained growth.

“This again will help determine
Canada’s economy. Twenty years ago
most of our immigrants came from Europe
but today they’'re coming from Asia,”
explained Mr. McCormack.

“Anyone who thinks they can ignore
demographics i1s making a major mistake.”

Royal Bank of Canada economist Derek
Holt, however, described the recent demo-
graphics craze as narrow-minded reason-
ing — adding there are countless factors
that decide the path of a country’s econo-
my.

Using household savings as an example,
he said that people maintain nest-eggs as
much for precaution and independence as
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He also stressed that Canada is not mov-
Ing into a savings mode, as demographics
suggest.

A steady improvement in the housing
market, he explained, has less to do with
the country’s aging population and more
to do with a newly adopted willingness to
take on debt.

“People were scared to take on debt in
previous eras due to inflation or job inse-
curity. That’s not the case today,”
remarked Mr. Holt.
 “Demographics has its place, but it’s just

one tool, and a rusty tool at the bottom of

the tool box at that.”
Bright light for Milton

Echoing Mr. Porter’s optimism for
Canada’s economy, municipal Councillor
Wally Hunter sees a bright future ahead
for Milton as well.

He said a fairly young, highly educated
Milton population, plus its prime Greater
Toronto Area (GTA) location — within
200 kilometres of nine million people —
bodes well for the local economy.

The host of Cable 14’s “Money Week”
said that with impending water and waste-
water services, Miltonians can expect
building of 4,000 new housing units with-
In twWo years.

He estimates Milton’s population will
almost triple, to 85,000, by the year 2011.

“With its prime location and ample park
land, Milton will be a very attractive com-
munity in which to live and work.

“We stand to be a major benefactor of
the GTA’s economic growth,” said Mr.
Hunter.

AEEN
g1 11
HALTON HILLS

Working Together Working for You!

EMPLOYMENT
OPPORTUNITY

THE CORPORATION OF THE
TOWN OF HALTON HILLS REQUIRES
TWO TEMPORARY/SEASONAL
LABOURERS

The Engineering & Public Works Department invites
applications from qualified individuals for the position
of temporary/seasonal labourer in the Public Works
Operations.

Qualifications

* Avalid "D" license with “Z" endorsement, Grade 12
diploma or equivalent experience.

* Demonstrated ability to operate a one man snow
plow, both tandem and single axle trucks with
reversible plow and wing attachment, sander with
two way box, and other Public Works duties as
assigned.

* Candidates must be able to perform outdoor
activities during inclement weather, be willing to work
on off hours including weekends.

Hourly Rate $13.34

Resumeés should be submitted to the undersigned no
later than 16:30 hours (4:30 p.m.) Friday, December
12, 1997 to:

Marc Cohen, Personnel Officer |
c/o Mrs. K. Levere, Clerks Department

Personal information is collected under the authority of
the Municipal Act, RSO 1990, Chapter 45 and will be
used to select a candidate. Questions regarding the
collection should be directed to the Personnel Officer.

All those who apply for the positions are thanked for
their interest but only those chosen for interviews will
be contacted.

.. Box 128, 1 Halton Hills Dr.,
Halton Hills (Georg.), ON 1.7G 562
T'el.: 905-873-2600 T'or.: 416-798-4730
Irax: H)S5-873-2347.
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Group looks out for
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The Halton Anti-Poverty Coalition is looking to bolster its
membership.

The volunteer self-help organization invites Halton residents
with an interest in poverty issues to become new members as well
as those that have been away to re-join their ranks.

Those interested are asked to call Lynne Calderbank at (905)
632-1975 for more information.
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6 HEAD HI-FI VCR

* DNR PERFECT DIGITAL
-NOISE REDUCTION
* COLOUR SIGNAL ENHANCEMENT
* VCR PLUS+C PROGRAMMING

GET UP
» UNIVERSAL REMOTE
TO $200

CASH BACK
ON TOSHIBA
TV'SH*

* Authorized dealer of Toshiba,
Panasonic and Technics.

* We sell and service most makes
of electronics.
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Parent/Child
Resource Centre’s

BiielakdaSil:
With Santad

WEREY Acton Citizens’ Band Hall
85 Wallace Street

VWHENY Saturdaz December 6
- 9a.m. & 10:30 a.m. Sittings

FREE LWE EITERTAIMENT AND ‘
FAGE PANTUINGY
- e Pancakes * Sausages * Coffee * Juice! ’

Get your child’s photo with
Santa for only $2.00
Aduilt: $5.00 Children: $2.50

Call 853-0516 for information
& tickets or buy them at
the door. See You There!




