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FINANCIAL STATEMENTS

DECEMBER 31, 1996

(with comparative figures for 1995

LAN HEET
1‘ DECEMBER 31, 1996 NOTES TO THE FINANCIAL STATEMENTS
ASSETS DECEMBER 31, 1996
CURRENT A : NIFICANT ACCOUNTING PC : | o |
SSETS: 1996 1995 The financial statements have been prepared by the Board using accounting principles that are prescribed by the Ministry of Education and
Cash $ 4,060,272 $ 396,975 Training and are considered appropriate for Ontario school boards. The=~ principles are in accordance with generally accepted accounting
Accounts receivable: principles except as follows:
(a)_Accrual Accounting: - | |
cher 5,950,945 7,631,452 Revenue and expenditure are accounted for on the accrual basis of accounting, with the following exceptions:
Prepaid expense 121729 266.416 (i) No provision is made for interest on unmatured debenture debt from the date of payment to the year-end.
9 732 946 ""“"_—"“—2 4 (ii) No provision is made to record the liability for retirement and/or sick leave benefits accruing over the working lives of employees.
AL, 8,294,843 (b) Capital Assets: | | o |
Capital assets are charged to current expenditure unless financed by long-term debt. Principal and interest charges on net long-
Capital outlay to be recovered i term liabilities are included as expenditures in the period due. Capital assets, including capital leases, described as capital outlay to be recov-
g y e 04,035,471 09,468,233 ered in future years, are included on the balance sheet only to the extent of the balance of the related net long-term liabilities outstanding
and of the related temporary financing at the year-end.
OTHER ASSETS 196 227 238 746 (c) Beserves and reserve funds:

$ 63,964,644

LIABILITIES AND EQUITY IN RESERVE FUNDS

CURRENT LIABILITIES:

$ 64,001,822

Reserves and reserve funds represent funds appropriated for general and specific purposes and are charged or credited to
Revenue Fund Operations in the year appropriated or drawn down. The amounts in reserves and reserve funds are approved by the Board
and are within the limits defined in the Education Act.
(d) Under/over requisition of taxes: |

The difference between the net expenditures of any year and the amounts received to finance these expenditures is carried for-
ward to the subsequent year to either increase or reduce the net revenue requirement from ratepayers.

Bank and other short-term borrowing > - $ 5,204,296 "
Accounts payaplg ?nd accrued liabilities: Of the net long-term liabilities outstanding at December 31, 1996 of $50,210,188, principal amounting to $19,957,363 plus interest amount-
Over-requisitions 2,980,061 1,950,893 ing to $18,335,024 is payable over the next five years as follows: -1
Other 9,196,682 10,958,447 Principal Interest Total
1997 $3,916,135 $4,425,330 $8,341,465
12,176,743 18,113,636 1998 3,746,903 4,049,582 7,796,485
1999 3,872,383 3,664,106 7,536,489
NET LONG TERM LIABILITIES (Note 2) 50,210,188 44,633,527 2000 4,126,157 3,292,930 7,419,087
RESERVE FOR WORKING FUNDS - 161,120 2001 4,295,785 2,903,076 7,198,861
EQUITY IN RESERVE FUNDS (Note 4) 1,577,713 1,093,539 305733 518339004 538202367
i 3. DEBT CHARGES AND CAPITAL LOAN INTEREST:
$63.964 644 $64.001 822 The Revenue Fund expenditure for debt charges and capital loan interest includes principal and mtergz;tg anments as h:alht:;{.-é;g;5
Approved on Behalf of the Board: Principal payments on long term liabilities including
'1 contribution to sinking funds $3,741,267 $2,318,703
| Interest payments on long term liabilities 4,143,103 3,078,556
- d\"t_"—_* Interest payments on temporary financing of capital
Frederick L. Sweeney Donald W. Schrenk projects 363,470 1,232,834
Director of Education Chair of the Board Interest payment on OFA debenture 2,058,089

REVENUE FUND STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 1996, WITH COMPARATIVE FIGURES FOR 1995

$8,247.840 $8.688.182

The amount of interest relating to the temporary financing of capital projects which is included as a capital expenditure in the Capital Fund
Statement of Operations for the current year is $113,299 (1995 - $234,208).

4. RESERVE FUNDS:

a) Ministry equity capital reserve:

EXPENDITURE: | 1996 1995 Pursuant to Ministry of Education and Training requirements, the Board was required to establish a Ministry Equity Capital
Business administration $ 869,542 $ 898,685 Reserve in 1995 of $1,093,539, relating to the transfer of a former school facility to administrative use in 1991. The balance in the
General administration 2,508,395 2489611 ;etserve haifailn;:l:gizﬁgﬁiySlg'gfgr Iast a result of interest earned in the year. These funds will be utilized through a reduction of a

: r ry.
Computgr SErvices 399,499 386,964 b) Facilitiesureuneewcjlpcapitat reserve: ——
Instruction : 84,039,121 83,277,723 On May 28, 1996, the Board approved the establishment of a reserve to provide for expenditures for permanent improvements.
Plant operation and maintenance 11,627,023 12,318,977 The amount allocated to this reserve in the year was $437,726.
Pupil transportation 4,349,719 4,687,310 5. PENSION PLAN COSTS:
iy g bl e oot 5 gt g g o e ol vt e i
: . - | utions m

Capital expenditure (non-allocable) 11,230,999 21,188,270 s?ao,ugapn%gs $726,867). These amounts have been included in emﬁmﬁfeei' benefis 'ifé‘er.?;"?r? the Schedule of sl
Debt charges and capital loan interest (Note 3) 8,247,840 8,688,182 Not shown in the financial statements of the Board are the employer's contributions to the Teachers' Pension Plan. The funding for such is
Other operating expenditure 106,643 393,256 provided directly by the Provincial Government.
Non-operating expenditure excluding transfers to reserves 1,327,867 1,064,484 6. CONTRACTUAL OBLIGATIONS:

Total expenditure 134,083,691 145,790,533 a) Early retirement incetive plan: | | |

Under t_he terms of an Early Retirement Incentive Plan uﬂgr_ed by the Board, the Board is committed to pay incentives and benefits worth
RECOVERY OF EXPENDITURE: E?ﬂoapgglgﬁgasi:ﬁﬁ%ﬂ over the next two years. No provision has been made for these costs in the financial statements.

School boards - tuition fees and other 6,074,185 6,019,342 The Board has obligations under operating leases that require annual lease payments in the following amounts:
Government of Ontario - other 2,037,966 11,320,332 1997 $ 1,053,467
Government of Canada 782,830 11180,185 1999 120,463
Individuals - tuition fees 288,678 267,864 2000 103217
Other revenue, excluding transfers from reserves 8,754,427 11,435,394 2001 66,218

Total recovery of expenditure 17,938,086 30,223,117 S _1524921

FINANCING OF NET EXPENDITURE:
Government of Ontario:
General legislative grants

$116,145,605

$ 58,188,631

$115,567.416

$ 59,496,854

7. ONTARIC AUUL BUOARD 1IN AN ALHANG
The Board joined effective April 1, 1987, the Ontario School Board Insurance Exchange (OSBIE), a reciprocal insurance company licenced
under the Insurance Act. OSBIE insures general public liability, property damage and certain other risks.

8. DAY NURSERIES:
As provided by Bill 4, the Board operates day nurseries at Ecole Sacre Coeur and St. Phillipe. Gross revenues, expenditures and surplus for
Porte Soleil and Centre Copains-Copines day nurseries are as follows:

Local taxation: ol Revenues $ 21 11 ??g $ 1?’11 ?gg
Previous Yﬁﬁ"_E”d puer-requmltlon 1,950,893 4,066,021 Surplus, beginning of the year 32.223 20.093
Local taxes raised in the current year 59,262,749 55,210,093 243,333 191,883
Increase in reserves (276,606 ) (1,254,659) Expenditures 172,176 _ 159,660
119,125,667 117,518,309 Surplus, end of the year - 157 $ 32|223
lied to the following year's taxes: 9. WORKERS' COMPENSATION:
To be S‘ppr_re daition 3¢ ea?% 4 (2.980.062 ) (1.950.893) On January 28, 1997, the Board received approval from the Workers’ Compensation Board for a transfer out of Schedule 1 to become 2
ver-req y Schedule 2: self-insured employer effective, January 1, 1994. As a result, the Board now directly assumes the cost of Workers’
Compensgtmn Board awards for its injured workers. An accured liability of $327,000 has been recorded, as at December 31, 1996, to allow
TOTAL FINANCING $116,145,605 $115,567,416 for potential charges that may be assessed by the Workers' Compensation Board for pending claims.

CAPITAL FUND STATEMENT OF OPERATIONS
YEARE DD BER 31, 1996, WITH COMPARATIVE FIGURES FOR 1995

Effective February 28, 1996, the Board has contracted third-party co-insurance coverage under which the Board receives reimbursement
from the insurer for Workers' Compensation claim assessments over $250,000 and less than $10.000.000.

10. COMPARATIVE FIGURES:
Commencing in 1996, The Board is reporting as a combined board. Accordingly, comparative figures for 1995 for elementary and secondary
panels have been combined where appropriate for presentation in these financial statements.

CAPITAL EXPENDITURE: 1996 1995
Capital assets and work-in-progress: |
Buildings, furnlture and equipment _ $ 7,395,464 $ 14,464,909 To the Trustees of The Halton Roman Catholic Separate School Board
School sites and improvements to sites " 1,083,789 We have audited the balance sheet of the Halton Roman Catholic Separate School Board as at December 31, 1996 and the Revenue Fund
Other 206.888 523 283 Staterner;tloi Osf:rehratignﬁ ar:dBthe gapital Fund Stat%ment of Operations for the year then ended. These financial statements are the
RCAEASE e responsibility of the School Board’s management. Qur responsibility is to express an opinion on these fi il
TOTAL CAPITAL EXPENDITURE $__ 7602352 $ 16.071.981 aucﬁt. 9 P ty P pinion on these financial statements based on our

CAPITAL FINANCING:
Balance at beginning of year not permanently financed

$ (11,042,886)

$ (33,820,498)

We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform an
audit to obtain reasonable assurance whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the account-
ing principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation.

. R R old 643,000 502.084 In our opinion, these financial statements present fairy, in all material respects, the financial position of the Board as at December 31
tg;ﬁaﬁe;)%::gilt'glreesf;rsl::igda?ri:“l sSeidaca find 12 253 25 4 gg ggg 332 f1'3‘36 anids:;lfe ;?::]ztl;s of its operations for the year then ended in accordance with the accounting principles described in Note 1 to the
) y - . inancia .
Transfer to revenue fund (7,502,565 ) (10,016,333)
Balance at end of year not permanently financed ~ 3,950,049 11,042,886 )4451 s C : 3
TOTAL CAPITAL FINANCING 7,602,352 $_16,071,981 Burlington, Ontario b 5.

May 27, 1997 Chartered Accountants




