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Still plenty of homes, no panic, says Higgins

of near-panic
buying of homes in the
Toronto area have left
those li on modest
incomes with the feeling
they may have missed

E" '-\.'-_--_-__r""J'.':..IT i
-* i . ¥

David Higgins, Vice-
President & General
Manager, A. E. LePage
(Ontario) Ltd. says there
has been a false sense of
panic instilled in many
potential home buyers
that this may be their last
chance to be able to af-
ford a home of their own.
For those looking down
the road a few years, the
reports make the thought
of home ownership seem
futile.

GODDARD

REAL ESTATE LTD. REALTOR

878-2061

Beautiful 60 x 135 lot. Home i A-1
condition. Call Annette . huch-
mach 8782061 or 1-239-81668 or
B78-2020 Pager 367.

Large mortgage 10% % to 1985,
Quiet court location

PLEASE CALL
ANNETTE

CHUCHMACH
12398188 or
878-2020, Pager 387

Mr. Higgins says
recent in the
media have been narrow

in focus, looking at only"

one segment of the
hnuﬁmg market
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throughout Ontario that
remain accessible to
those people who are
living on modest in-
comes,”’ says Higgins.
“Unfortunately, the
homes we've been
hearing about are those
selling for $100,000 or
more. It's obviously a
little known fact that
more than two-thirds of
the homes sold in
Metropolitan Toronto on
the Multiple Listing

Service in February were
oriced below $80,000.”

Mr. Higgins says the
public has also been
misled by average home
prices. He says many

neonle gssume that
standard accommoda-
tion. He adds that many
of these homes are
among the best buyz, but
are not a readily visible

part of the housing
market because of the
large advertising

campaigns used by new
home developers.

“It seems that new
home prices have
become indicative of the
market in general and
this is simply not the

case,”” Higgins says. He around the Province, the
roncedes that while the vast majority of homes
reports of price increases sold for under the $80,000
are true, ‘‘they den't give mark. In the

the whole picture. As a

result of thls

In many urban centres

Ottawa / Carleton area,

broad 75 per cent of all homes
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under $80,000.

Average home prices
in most cities are proof
that home ownership is

average
about
Metr

home prices are
360 000 and in
opolitan Hamilton,
the average home sells
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account salaries of both
spouses or partners when
calculating the amount of
money that the potential

home has become an
unaffordable luxury.

In addition to ignoring
home prices in many

because of the recent
brisk sales of homes in
Toronto, prices have
increased. Unfortuna-

still not out of the reach for about $56,000. In tely, he says many home marl;ft 1 att:ealst thl: b’l‘?xf::{ Ea}r :aﬁne Eel:-.;lﬂi tll::u:r
adi ' reports also fail to poin
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QUALITY THROUGHOUT

Enjoy life in the village of Kilbride in this custom,
three bedroom brick and wood bungalow. Situated
on a one acre, well landscaped lot, this spacious
home has a finished recreation room with brick
fireplace, a double garage, and an excelient
10%% mortgage until 1983. Asking $137,900.

310 MAIN ST. EAST
TRAFALGAR SQUARE
MILTON
DIRECT LINE — 456-1453

'MILTON 878-4118

C.GORDON TODD

‘, REAL ESTATE LTD.
2108 LAKESHORE ROAD

BURLINGTON

Located 4 miles west of the Opera cmporium a custom built
home sits on 10 acres of pasture land. 2 fireplaces, ground level
| family room, 3 bathrooms including ensuite plus a magnificent
|| kitchen. Fantastic assumable 10 ' % mortgage. i
I Call Dan Kovalick 639-3300 or 657-2962.

| 47 ACRES — 900 FT. FRONTAGE

GUELPH LINE

| $95,000 for this fantastic building site close to Mohawk |
Raceway. 1,915 ft. deep, 6 acres of bush.

| Call Dan Kovalick 639-3300 or 637-2962.

GUELPH LINE '

Price includes 2 acres of maple bush, 3 acres cleared, located
north of Mohawk Raceway. Perfect location for the commuter.
Call Dan Kovalick 639-5300 or 637-2762.

FOR FURTHER INFORMATION

CALL

DAN KOVALICK

639-3300 or
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| CAMPBELLVILLE ROAD |

|
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ALEC MURRAY
EAL ESTATE CO. LTD.

Realtor
2031 James Street, Burlington, 639-8004

OPEN HOUSE

CAMPBELLVILLE AREA!!!

Take Guel iﬁé ébuth of Campbellville to Steeles Ave., go west to 1st Line,
then North to property.
setting only minutes from Hwy.

road. Tudor styling makes the exterior immediately attrac-
tive. Sharp elevated ranch, 3 bedrooms wine cellar, family room featuring

features to mention. Asking
659-3982, or

Lovely country
quiet country

e brick fi

replace, 2-car garage
$119,900. Call SCOTT PRITC

ALEC MURRAY REAL ESTATE CO. LTD. REALTOR.
639-8004.

. 'To0O man
, at resi

BURLINGTON —

401. 2 acres well-treed lot on

REAL ESTATE LTD.

350 Main St. E., Milton

BUY NOW OR PAY

two percent.

MORE LATER

by
JACKIE VERDURMEN

Are you waiting until interest rates drop before
you buy a home? Do you think this will save you
money? The home you have your eye on will
likely cost you more in monthly payments two
years from now even if the interest rate drops

For example, take a home that cos’s $80,000. With a 20% down payment and
financed with a 25 year, 16% mortgage, the monthly payment would be $844.00.
But two years from now, if prices keep rising at as low as 8% per year, the now
$80,000 home would cost $93,000. If the interest rate decreased to 14% not only
would the down payment be $2,600 more, but the monthly payment would increase

to $880.00.

So, it's obvious that the overall value of the home - not the interest rate - could

make the biggest impact on your monthly payment. If you believe as most people do
that values will increase, the moral of the story is - Buy now or pav more later.
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Béiley MacLean

COUNTRY — OVER 11 ACRES
CALL JEAN THOMSON

CENTRE HALL PLAN
CALL JIM KERR

e

ASSUME MORTGAGE.
PAYMENT. CALL JACKIE VERDURMEN.
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SMALL DOWN

SEMI-DETACHED WITH $40,000 FINANCING

CALL JIM KERR
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A Professiohal
‘Real Estate Team

826-9380
Toronto Line

878-0565

This bright & cheery link home is freshly decorated and
ready for you to move in. The partially finished rec room
has a walkout to a very private back garden. Priced to
sell at $569,900 with excellent financing until 1984,

Cail Jean Thomson at 878-0565 or 878-0767 or Carol
Free at 878-0565 or 335-4486.

UPGRADED BROADLOOM
CALL JACKIE VERDURMEN

10 ACRES - BEAUTIFUL VIEW
CALL JIM KERR

$114,900 $109,900

TIMBERLEA DETACHED
CALL JEAN THOMSON

TIMBERLEA — BACKS ONTO PARK
CALL JIM KERR

14% % MORTGAGE TO 1984
CALL JIM KERR "

$136,900

3
;

ESTATE-LIKE SETTING
CALL JACKIE VERDURMEN

2 APPLIANCES INCLUDED
CALL JACKIE VERDURMEN

4 BEDROOM FAMILY HOME
CALL JIM KERR

$149,900

2 ACRES ON THE ESCARPMENT
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CLEAN AND EASY

NEAT AS A PlN

This spacious 4 bedroom home is fully detached
above the ground and is situated on a 55" x 110
lot. Immaculate inside and out and priced at

- 4 bedrnums
—living room with walkout
dining room and kitchen
large roughed-in rec room with wet bar

CALL JACKIE VERDURMEN $70,900. Come see it with me . Carol Free To view call Bonnie Watson at 878-0565 or
878-0565 or 335-4486. at home 854-9990.
DL |
$144,900 $215,000 $60,900 $142,900

10% % MORTGAGE TILL JANUARY 1, 1984
CALL BONNIE WATSON

DON'T JUST DRIVE BY
If you do you won't see all the great features of
this century home. With main floor family room,
4 bedrooms, central air and an inground pool. It
offers comfortable country living. Situated on 45
acres and ideal for horses. Come see it with me

. . . Carol Free at 878-0565 or at home at
335-4486.

18 ACRES OF MIXED BUSH, STREAM AND
CALL BONNIE WATSON

3APARTMENT
CALL BONNIE WATSON POND

INVESTMENT PROPERTY

il

Burlington office has expanded into additional office space and now has vacancies for sales

personnel.

Join the largest locally owned real estate firm in Halton.
Join a team of brokers and agents working together to provide the highest leval of professional

sarvices,

Call Mir. Tom Oliver or Jim West at 839-3733.

STARTER HOME IN THE COUNTRY

Situated on % acre, this home is located in Moffat, just 10 minutes to the 401 or
Guelph. Extensive updating has been done but, the Vendors have been transter-
red before they could quite finish. Priced at $62,500. Come see it with me . . .

Carol Free 878-0565 or at home 335-4486. OPEN HOUSE: SUNDAY, APRIL 26,
1981 AT 1:00-4:00 p.m.

BAYLEY MacLEAN'S PROFESSIONAL REAL ESTATE TEAM

Wendy Bahm
Fred Blom
Carol Free
Jim Keér

Jo-Anne MacLean
Jack McCrudden
Stella Parton

8781166
844.7249
335-4486
878-0565

Jack Seeney

878-2921
878-6955
622 1122
844-8913

8780767
8/8 [.]E}f} .
878 4243
8549990

Jean Thomson
Jackie V:rrdurnmr;
Margaret Vincent
Bonnie Watson




