Renting vs. buying: both have advant

By George Halasi, CA

Owning a home used to
be like motherhood — no
one questioned its value.
But today, many families
are choosing io rent when
they could afford to buy.

On the other hand,
many single men and wo-
men, who might be ex-
pected to rent apart-
ments, are now home
owWners.

If you're trying to de-
cide whether to rent or
buy, there are a number
of factors to consider—
and not all of them are
financial. Your preferred
lifestyle and your per-
sonal expectations are as
important as questions of
down payment and the
necessary income 10
cover carrying charges

On the financial side,
one rule usually holds
true: in the short run it's

cheaper to rent; in the
long run, tax advantages,
growth of equity. and in-
creased market value
make buying a home a
petter deal.

If you rent, you have no
capital tied up In your
housing. Your money can
be invested in other
ways, for a continuing re-
turn, while your principal
remains intact. On the
other hand, you have no
equity in your home, and
your rent increases regu-
larly.

When vyou buy your
home, you do build up
equity and, when it
comes time to seil, any
profit you make 1is
exempt from capital
gains tax. But, of course,
the capital tied up in your
home isn't free for other

uses. On the other hand,

the federal government
plan to make mortgage
payments tax-deductible
could be an encourage-
ment to prospective
nome buyers.

Maintenance and
repairs have to be con-
sidered in making the de-
cision. While some costs
are predictable, others
aren’'t: you never know
when the furnace will
balk, or the roof will start
leaking, and these can be
costly items. A tenant
doesn’'t have (o worry
about such things: they
are the landlord's res-
ponsibility.

When vou've con-
sidered all other factors,
you should think about
the length of time youiyre
likely to stay in your

home. There are a lot of
expenses every time you
buy and sell a house—
commissions, fees, and

so on. So if you move

fairly often, renting 1is
probably your best bet.

The decision 1s very
much a personal one.
Some people find that the
only savings they can ac-
cumulate over a period of
years is equity in their
home. Others can build
firm financial security
during a lifetime of living
in rented homes. It's your
decision—based on your
knowledge of your own
needs and expectations.

Mr. Halasi is with
Coopers & Lybrand, Tor-
onto, and represents the
Institute of Chartered
Accountants of Ontario.
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LOW. LOW PRICES

e 3. Temperature Butter
Compartment

* Egg Bucket

e Rollers

e e Cube Maker
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_ FRILLS plus

CHECK THIS VALUE. ..
-ercal Moffat Refrigerator the p*
3L (16 0 cu. fr.} Capacity
Juxe Handle and Tnm ¢
I Cantlever Shelves
Aoaar Drawer '
win Crispers Harvest Goid Only
: l_ Cuisine 300 Moffat Stove
. y . e Self Cleaning Oven

e Full Width Fluorescent Cook-top Lighting

e (Glass Control Panel

s Automatic Oven Timer, Clock and Minute
Minder

s 2 Appliance Outlets (1 Timed)

s 2.8 and 2-6"° Deluxe Elements

* Deluxe Moffat Door Handle in
Waoodgram Finish

+ Optional Rotissene

25 BOMMERCIAL ST.

DERRY ROAD

Corner farm 100 acres with good
buildings. No previous severences - not
in Green Belt. New financing available.
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378-7881IMILTON, ONT. 878-788

Credit ratings...

(Continued from page 6)

. L5

d
-
AT

closer look at your sit- the Consumer Inform-
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uation. Are you really
credit worthy? Do you
have G financial
problem? Could you have
been refused credit
because you moved Or
recently started a new
job? Or are you fresh outl
of school with little work
experience’

In order to improve
your  credit qualif-
jcations, it's important
for you to find out why
you've been refused
credit. Lenders are
legally required to give
you their reasons, but
you must be sure 10
inquire within sixty days
of receiving notification

ation Centre at 555 Yonge
Street, Toronto, Ontario
M7A 2H6. A thorough
knowledge of credit will
ensure that vou are able
to use its advantages
wisely.

The term
“REALTOR" is a Certi-
fication Mark owned ex-
clusively by the Can-
adian Real Estate As-
sociation. It 1s not a syn-
onym for real estate
salesman or real estate
broker. It denotes a
standard of service and is
reserved for those who

meet the standards of
and who are members of
the Canadian Real Estate

M

45 ACRES

Vacant land, well

drained, orchard-

type soil between Milton and George-

town.

90 acres very close to Milton; 2 front-
ages, small stream, plenty of trees,

light soil.

BILL KELLY
Real Estate Broker

3 bedroom home located on
quiet crescent. Recently
redecorated. Easy walk to

878-6800
that your application has Agsociation. - Mall, public and separate
beer denied. Fde e RN S e e e schools. Private back yard.
The Ministry of Con- L - | ' Asking $63,900. Call 878-0551

sumer and Commercial S e | Sl S
Relations can also help o T ' | Lo e R e
with information about : |

credit and credit grant-
ing, available through

Bring
garden
inside
Jack Frost will soon be
nipping at garden plants,
but there s no need to lose
all of them to his icy
) touch. Bob Fleming,
Ontario Ministry of
’ Agriculture and Food
" horticulturist, suggests
that you snip a few cut-

I', tings or dig some hardy
herbs for winter life In-

or Toronto Line 826-0577/.

. -‘?Why pay more?

10%, 10% %, 10 10% %, Mortgages on a wide selection of
town homes!

Freedom from o
etc. Value for mi
20 minutes from
down payments

maintenance, freedom from snow clearing,
good investment. 20 minutes from Airport,
re One. Selling for $39,000-$42,000 with low

Call us on 878-0551 or Toronto Line 826-0577.

iove in for Christmas

Immaculate 3 bedrocm two
storey with main floor family

r ‘| L L - =

) dn:r?. , S _ room, living room, dining

[’ well'lizdtﬁ::ltﬁ Lﬁ“‘:{”l_%*;lﬁﬂi $159900 — 10 acres plus poo! with solar heat, room and super eat-in kitchen
S CULLIngs - main floor family room with fireplace.

all on a large lot. Priced to sell
at $62,900. Cal! 878-0551 or |
Toronto Line 826-0577.

and begonias should be
taken now and rooted 1n a
50-50 mixture of moist
sand and peat moss,’
says Fleming. “Choose
healthy cuttings,
breaking them at the
joints, and remeove any
damaged or diseased
foliage.”

Place the cuttings
firmly in the sand-peatl
mixture Thoroughly
moisten the medium but
avoid soaking.

The cuttings should
root in three or {our
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1ORTGAGE BARGAINS

Many of our proj
for details on 8/8

< have mortgages to suit you at 10-11%. Call us
1 or Toronto Line 826-0577.

$84, 900 — Super location. Excel-
lent to start your own business.

$39.900 — Must be seen
to be appreciated.

YOU ARE THINKING OF BUYING, SELL-
~G, ORJUST WANT TO TALK REAL ESTATE,
ALL US AT 878-0551.

sunny location. Once
fibrous roots appear, the
plants should be potted
permanently. Place them
in cool, bright window-
sills.

e 2.4 acres of heavy industrial. $52,900 per acre. Ready to go.

Newel! 1eal Estate (milton) Ltd.

| Main St. E.. Milton, Ont. L9T IN7

e Space to lease from $271.00. 1300 sq. ft

Chives, parsley and e DOffices available at $225.00 per month, all utilities included. 878-0551 TORONTO LINE 8260577
dwarf herbs can also
adapt to indoor life, pro AUDREY NEWEL! MARGARET CAUTHIER KEN NEWELL

g taty sccents s, | 350 MAIN.ST.E, MILTON . .......... . B786000 ||  e7essse 8754005 8785335 .

salads and meaf disheés’




