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EDITOR'S NOTE: As a special to
The Champion, historical colwmnnist
Me! Robinson takes a look at the effect
of the stock market collapse on Milton
just 50 years ago this week in 1929.
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By Mel Robinson

I was 20 years of age, working in Tor-
onto, when the big stock market crash
occurred Oct. 29, 1929. I cannot recall
that it was of great concern at the time
to average people. The Depression
years of the Dirty Thirties which fol-
lowed were of much greater concern to
most persons.

I talked recently with Jack Hannant
about the big crash. He operated a
grocery store on Main St. at that time,
and was in a position to hear if any one
in town lost heavily on stocks at that
time, but he could not recall any report
of serious losses.

P.L. Robertson was known to take an
active interest in the stock market, but
neither Jack nor I recalled hearing of
him being burnt badly by the market
crash. In fact, I think I once heard that
he saw the crash coming and got out of
it at a profit. Certainly, it was not a fail
in prices which could not have been
foreseen. Prices were at unprecedented

ghs. The famous Babson reports fore-
- usted a-market crash. Many invesmr...
expected a fall in the market. A few
profited greatly from their foresight.
There are always players on the mar-
ket who are ‘“bears.” They usually
manage to sell off or sell short before
any sharp drop in prices. No doubt
many of them made money from the
crash.

Jack Hannant felt that an important
reason for the soft impact of the crash
in this town was the experience of many
local investors with the shares of a gold
mining company—Associated Gold
Fields. It had developed a reasonably
successful operation under the waters
of Larder Lake, and the sale of its shar-
es was vigorously promoted in Milton.
Dr. R.K. Anderson bought shares, so
did many others. Jack'’s father had also
invested money in the venture. He even
went north to see the mine in operation.

Unfortunately one of the officials of
the company absconded with a sub-
stantial proportion of the company’s
cash assets. Losses in Milton were
numerous and extensive. Local inv-
estors were in no mood for stock mar-
ket gambling in the three years prior to
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Lost and found

By Don Byers
( there has found a sense of humor that
is a little thin and undernourished, it's
mine.

I'm not sure how or where I lost it.
Most likely it was during a news broad-
cast. A lot of humors go that way. And,
not much wonder. Even the most smil-
ing soul could hardly be expected to
survive the constant barrage of today's
realities, and the gloomy predictions
for the future.

The whole world seems to have
slipped on a banana peel— and no-
body’s laughing.

What bothers me the most 1s that
nothing seems to be soluable anymore.
Plenty of questions. Mighty short on
answers

(Ed’s note: So what are you doing
about it, Don?)

(:lad you asked.

Since the pen is said to be mighlier
then the sword, I intended to put things
right, by writing. Try these news topics
on for size:

“Unemployment in Canada drops to
new low.”

“Inflation has been brought under
control.”

“‘Lasting peace comes (o Northern
Ireland.”

“Parliament abolishes persoral In-
come Tax.”

““Middle East accord greeted with
E-nthu.ﬁiasm.“

“Agros win Grey Cup.”

“New power source solves energy
era.

“Winter postponed indefinitely."”

Currie’s Mea!

“Champion columnist wins Loto
Canada.’’ (Guess who?)

A flight into fantasy? Yes, But
wouldn’t it be nice to hear some good
news, once in a while?

e + +
I imagine there are a lot of wives and

sweethearts out there who are mighty
pleased that the World Series finally
wound down, a week ago today.

We have recently acquired a new
color TV set that brings in about one
million channels, many of which we've
never heard of before. And, the
‘““Series’’ dominated the tube.

Rhea was fit to be tied. David and I
caved in to the inevitable, and joined
the 60 to 65 million viewers who wat-
ched the Pirates win it all in the 7th and

final game.

Oh well, dear, there are still football
and hockey.

Duck, Dave, duck!

+ 4+ +
On the topic of television, it is well
into a new season of programming.
Some of our favorites are back, as good
as ever. In our home we go for sitcoms,
and are often laughing out loud at the
antics of the characters with whom we
have grown so familiar.

On the more serious side (but not

lacking in whimsy) we thoroughly en-

joy “A Gift to Last”, starring a most-
talented Canadian, Gordon Pinsent.
“A Gift to Last’’ serializes a story
about the small town of Tamarac, Ont-
ario, its people and their problems, at
the turn of the century.
Give a look this Sunday evening.

LOIN PORK
CHOPS

REGULAR $2.19 Ib.

PORK LOIN
ROAST

$1.59n.

REGULAR $1.89 Ib.
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CUT AND WRAPPED FOR THE FREEZER
A No. 1 Red Brand

PORK SPARE
RIBS

59.49mn.

REGULAR $1.89 ib.

FREEZER SPECIALIST

SPECIALITY ORDERS WELCOME
FREEZER SERVICE
WE RESERVE THE RIGHT TO LIMIT QUANTITY

DORSET PARK PLAZA

and Steeles Ave. and Ontario St.
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the crash of October 1929. To them the
news of the crash only meant interest-
ing reading in the city dailies. There
was entertainment for them in the
many jokes about the-wealthy and the
indiscreet who were suddenly reduced
to poverty by the crash. Vaudeville
comedians, cartoonists, and writers
worked the vein to exhaustion over the
succeeding years.

Like many other people, my recol-
lections of the crash started with the
reading o1 the evening paper Oct. 29. As
I had been a clerk in a downtown bank a
few years previous to that, I had a good
general understanding of the sign-
ificance and background of the collapse
in prices.

The senior teller in the branch wor-
ked in the cage next to my Current Led-
ger. He had come to Toronto from a
small Ontario town. He was a small
chap, rather impressed with his own
importance. His girl friend was a pleas-
ant, unassuming small town girl, but he
was trying to create a big impression.
Playing the market was the thing to do,
so he was doing it. Several times every
day he stepped from his cage and head-
ed for the telephone to talk things over
with his broker.

In those days it was relatively easy to
talk big business. If you paid $100 into a
brokerage account, the broker was wil-
ling to loan you $900 which enabled you
to buy stock worth $1000. If your stock
went up to $1200 you could sell and take

a profit of $200 on a $100 investment—
often in a very short time, If you started
lucky you could soon be operating a
brokerage account well up into the
thousands.

It was different, of course, if your
stock went down. If it fell to $900 you
could sell off and only be out by the am-
ount of your buying and selling
brokerage. If it went down any farther
the margin clerk in the broker’s office
phoned you for more money. If you fai-
led to sent it along at once, your stock
was sold and you were left in debt to the
broker. If this happened with too many
of the broker's clients at one time, he
also could be in trouble. The money he
loaned to customers was mostly money
he borrowed from the bank. With loans
at roughiy 90 per cent of quoted market
values, the stock markets in New York
and Toronto were card houses teetering
on the brink of disaster.

They were both pushed over
irretrievably by the famous crash of
1929. There were frantic calls to specul-
ators who were, in a matter of hours,
locked into impossible burdens of debt.
Many brokers, too, were caught in the
swirling tide. The drop in prices was too
sudden and too deep for them to sell at a
reasonable price the stock that was
thrown back on their hands. In a matter
of a few days it was all over. The mar-
kets were dead. All the foolish spec-
ulators had been wiped out.

Following the news 1 decided that

prices had fallen so much that they
were hound to recover substantially
With trepidation I phoned a brokerage
firm and enquired as to the price of
International Nickel. It was at about $42
a share—a ridiculously low price. 1 did
not buy on a margin. I placed a small
nuisance order for three shares. They
were niceé about it.

Within a few months INC) was down
to about $4 a share. I received my cert-
ificate which I put in a drawer. In add-
iticn [ regularly received a very small
dividend cheque. I was willing to wait,
but after three or four years I gave up
and sold my shares for $14 each. If I had
just been able ', hold them for another

Subdivision

A Weston firm has been
recommended by the
regional public works
committee to install eight

watermains in (len
Williams
Koil Construction

Company submitted a
corrected bid of
$298.697.52 (o construct
the watermains for a

subdivision between
Confederation St. and
Guelph St.

A total of $272,000 was
approved by the Ontario
Municipal Board.

"The Stock Market Crash of 29

nine or ten years, | could have made
monev on the deal.

To me the really sad thing for Canada
as a result of the market crash was that
it drove from the market the kind of
investor which a growing country real-
ly needs. Reckless persons in whom
hope springs eternal, went right on
gambling on penny mining stocks, but
those who otherwise might have been
buying, over the years, the shares of
good companies with the hope of a
reasonable dividend income and the
chance of modest long term capital
gains—they were scared away from the
market completely for many. many
years.

ANCHOR
AUTO COLLISION
878-8424

® Custom Painting
® Frame Straightening
e Collision Repair

FREE ESTIMATES
151 Nipissing Rd., Milton Units 4 & 5

Legionnaires
to remember

The Milton branch of

the Royal Canadian
l.egion has been given
permission by council to
hold a Remembrance
Day parade and service
on Nov. 11.
—The week of Nov. Hio 1!
has officially been de-
clared Poppy Week In
Milton.

The parade will form
up in front of the Royal
(Canadian Legion, Branch
136, on Charies St. and
will leave at 1:30 p.m.

The parade will travel
along Main St. to Bell St.,
to King St., to Brown St
to the Victoria Park
cenotaph. It 1s scheduled
lo arrive in time for a 2
p.Mm. service.

HINDS of BEEF I
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Free Hook-up and

‘Demonstration
with this Washer!

TWO WASH-SPIN
SPEEDS. Low speed

SUPER SURGILATOR
AGITATOR designed

NINE RINSES Wash-
iIng loosens soil but it

WATER LEVEL CON-
TROL Allows you to

for delicate garments to give you a clean iIs the rinsing action adjust the water level
like blouses and knits. wash every load that removes loosen- for each load. Saves
High speed for vigor- Vanes direct water ed soil. Whirlpool on hot water and

currents through the brings you nine rinses detergent. Works,

ous wash action for
items like jeans.

clothes to flex and

turn them
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Whirlpool
SPACE-SAVING

WASHER-DRYER

A deluxe automatic washer with two
wash/spin speeds and five automatic
. including knit and permanent
urver prings yc:u

cycles

nress. The automatic
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Includes warranties.

the washer
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the dryer

. 2. . ' #' o ' 2 oi gl &

for thorough action.

hgg laundary pertormance
and much, much more IS designed Into
units that measure only 2 feet wide.
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automatically to the
selected level.

Washer

=
Whirlpool

2 SPEED WASHER
AND MATCHING DRYER

Automatic washer features 2 wash/spin speeds with 3 cycles
normal. permanent press and gentle. Super surgilator agitator, vari-
able water-level selector, 5 wash/rinse temperatures,9 rinses. The

dryer features 3 temperature selections, flexible timed and,;or auto-
matic drying. Permanent press care, lint screen. Includes warranties.

Dryer
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TOP MOUNTED LINT

PUMP GUARD

Automatically traps SCREEN  Helps
objects like buttons, orevent lint from
pins, coins, etc. that blowing out exhaust

might cause costly pipe. Large screen for
damage. ample air flow Fasy
to clean

North Service Road, Burlington

at Q.E.W. & Guelph Line Interchange
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DELIVERY EXTRA
WITHIN 48 HOURS
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OPEN DAILY 9 A.M. TO 6 P.M.
THURSDAY & FRIDAY TO 9 P.M.
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