Difficult for young couples to buy

Housing prices skyrockei in Milton

By Bob Burtt
Skyrocketing housing prices in
Milton have all but restricted the
purchase of new homes to the
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being the most expensive place in
North America to buy a home and
Milton’s proximity to that city is
a dominant factor in the rapid
escalation in housing costs here.

In a telephone interview realtor
Bob Cross indicated the average
bungalow or side split home that
sold for $12,000 or $13,000 around
12 years ago is going for as high
as $36,000 now.

A buyer with $4,000 down and
carrying a $32,000 mortgage
should be earning $16,300 a year.
A general rule of thumb is that no
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more than 29 per cent of the
monthly income of a family
should be devoted to housing
COSLS.

Based on the same example,
the $32,000 mortgage, a buyer
would be looking at payments of
about $340 per month to cover
principal, interest and taxes if
taxes were about $45 per month.

WATER FLOWED
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Ontario St. Creek was dredged last week.
Huge clumps of grass and earth that had
the creek’s bottom were

Rapid increase

The past year has seen rapid
ind steady increases in the price
f housing., in both the new and
esale market \ house that sold
536,000 now and similarly a home
in the new subdivisions that went
for $27,000 to $30,000 a year ago 18
as high as $40,000 now.

The constant rise has caused a
lot of emotional or panic buying
as buyers look to the future and
fear housing being taken even
further out of their grasp, ac-
cording to several local realtors.

Cross notes the jump 1s par
tially due to a great influx of
people from  Metropolitan

Toronto and areas east of Milton

where land costs are still sub-

stantially higher than they are
here.
When about 400 new homes

were built last year in the north
east quadrant of town, people
from Metro dashed out here to
look at them. Within a year most
of the new homes were bought up
and Toronto people still came,
providing a ready market for the
resales.
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Prefer shrubbery
rather than berms

A screening shrubbery rather
than a berm will be required in
the Ricenberg development as it
borders Ontario St., Milton
Council agreed Monday.

The development 1s on the
north west corner of Ontario and
Derry Rd. bordering the Sixteen
Mile Creek

The recommendation from the
Development committee favored
the screening with flowering
shrubs, evergreens and maple
trees at the rear of the lots bor-
dering Ontario St. Councillor S
Childs noted a berm would only
be level with the highway since

the road is already so much
higher than the adjacent
properties.

The lots, backing on to the

Ontario St. route are 150 feet degp
to allow for the 15 foot screening
which is to be planted by the
developer.

Full length

Council rejected the idea of a

commercial and town house
areas which will form part of the
development. A sodded walkway
had been proposed.

Street names approved for the
Valleyview Gardens develop-
ment are Commercial St. which
1S an extension of the existing
street by that name, Laurier
Ave., Valleyview Cres. and
Cardinal and Oriole Courts.

The extension of the storm and
sanitary sewer lines south to
Derry Rd. was called for on
Commercial St. Future
development on the Roman
(Catholic Episcopal Corporation
property in that area would have
to pay the servicing cost to the
developing firm.

Council also called on its own
engineers to design the balance of
the watermain from Commercial
St. (extended) to Ontario St.
which would place a water link
across the full length of Derry
Rd. from Bronte Rd. to Ontario
ot

According to the local realtors,
homeowners in the area
demanded a bigger dollar for
their homes. claiming the
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(ross echoed the sentiments of
nlIu-i realtors when he suggested
“Most young couples don't stand
a chance.’

Realtor Stella Parton indicated
both man and wife have to work
to carry the costs in most cases.
“There’s just no way around it.”

Realtors generally look to
condominiums as a good thing
and a possible starting ground for
young families. They note a low
down payment and the chance to
build equity as opposed to paying
rent are the  key advantages
condominium owners enjoy over
apartment dwellers.
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town feeling and the rural atmos
phere are appealing to a lot of
hved in major

people who have

removed and dumped into waiting town
trucks allowing water to flow freely.

(Photo by B. Burtt)

Consumers Assoclation ol
Canada reminds shoppers thalt
water-repellent does not mean
waterproof. A water-repellent
finish makes a fabric resistant to
water but it won't keep you dry in
a downpour. The finish may
possibly wear off but can be re
applied.
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cities like Toronto.
“They are somebody here.
They can be recognized and take

part in community life. They ca
r number of other parks and
recreation areas are al the town's
doorstep.”

Referring to the great n

creases in the price of housing,
l.edwith noted lumber and labor

had risen dramatically along
with other supphes.
interest rate
The general opinion among

realtors and bankers 1s that the
nerease in prices will only be
controlled by an increase In
mortgage rates from lending
institutions.

Some realtors detected a
decrease in the number of
responses to advertisements
even after the first of three recent
hikes in the standard interest
rate. Rates have jumped three
times since early April, from nine
and one quarter per cent to nine
and three quarters. Some predict
this rate to go as high as 10 per
cent and possibly to 10 and a
(quarter.

When this happens potential
buyers are going to hesitate
before going out on a limb for five
yvears at a high interest rate.

Theoretically the demand falls
off when the cost of money

I'lulni.m Because of the lesser
demand., escalation 1sn't as
likely

While that process may halt the
rapid escalation it won't make it
a great deal easier tor young
folks to buy homes

.ven when houses are avail
able, the choice is limited to
resales or homes in new subdivi
sions. Opportunities for people to
buy a custom built home in and
around town are few and far
between

(rving need

227 Main 5t

* Milton, B78-2353

local realtor Mike Ledwith.
According to Ledwith, one of the
things most urgently needed 1n
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ways and the acreage behind the
homes i1sn’t used, Ledwith pro
posed taking a 100 acre tarm and
dividing it into one and two acre
parcels.

He says a communal water
supply could be established and
the homes built and sold pri
vately. ""People like to have some
room for trees and some In
Jdividuality.”

l.edwith claims such a project
should be undertaken in the town
ships. Productive farmland
should not be used. "1 hate to see

nhomes are buill

good farmland disrupted,  he
noted

According to Ledwith, the
plight of the builders 1snt an

envious one. Local builders
aren't able to find land to buld
on. Some of them apparently
leave town to find work and
others join big contractors as
carpenters or bricklayers

“This 1s sad. These tellows are
proud and creative. It they
become a cog i the machinery,
we lose the talent,”” Ledwith said

Village zone
Nassagaweva S

doth official

A.T. MOORE

INSURANCE

CAMPBELLVILLE

“There is a crying need for 854_2271
estate type develobpment,” says
MILTON

POOL CHEMICALS

AND EQUIPMENT

Ask us about above and below ground pools

installed by e perienced staff

Make Milton Dominion Hardware

i.{_i‘ ’.-r

Your Pool Headquarters
P

2

M --... | k
) ‘

Fre

ltdass
A

The Champion, Milton, Ont., Wednesday, August 8, 1973 B3

)Jlan and current provincial ~ Hardto come by (;us Goutouski, a Milton-based
I i I. l‘ I . i ‘ ...I. . ——
legislation encourage only him h: III I'HI g 'I'"”'i”‘ % I"”‘,'I,:”“T f’_“ realtor, says buying a building lof
ited g tn‘».'»lh and urge that L'HHHFI ard to come by, I“H. e town n the country is out of the ques
| ' r I t hie a0 —_— 'Iflll I;]:'F‘I'Er“'"- iI[!II'F‘I s _'=|iIII'I:,f"_-_" v b 1O The den e = hiol . fI
9] - £+ ] | e Vilical . y | L | s ) I
lots available in the viliage zone _ o I:...:I:.Il;.:lgl...li: I ' avaltabnl«
.'\I'i'lrt'tIII]L{ o town ‘III[] o ]{ " I'& [ rIIE-!I]-ifII.l'f' 01 .I;I|;IH!F]H'.'!. Irants F.sque | "'-”1~-.!L5_:'i‘~."-i"-”i .‘I*JI'TIE
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parcels of and that are separated application on its own meri said

and if they were for sale, builders
could build homes there. But
they're not for sale
While there 1s a large demand
for one and two acre lots they are
hard to find and they're also
expensive. According to one /
source, a one acre parcel

recently sold for $9,800 and a two

DISPENSING OPTICIANS

acre parcel for $10,000. Mean |
while three 10 acre parcels went ®Oculist Prescriptions Filled
for $12.000, $14.000 and $16,000 @ Lontact Lense
In some parts of the township HOURS—
land can be bought for $1.000 or
$1.500 per acre in 40 acre parcels Tuesday, Wednesday & Thursday
Clerk Cuddie explained 9:30a.m.to5:15p.m. l
Queen's Park frowned on sub : _ |
divisions 1n the rural areas. The 70 MaIn St E MIIIU“
province encourages growth in
Lhe towns where 1t can be con 873-5151
trolled more easily.
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THE SAD

BRAND
NEW

WE ONLY HAVE 5
1973's IN STOCK
1973 Hornet Hatchback
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meraiiic witn « :‘er‘l-r{I"ﬁIIT"IQ areen cloth interior plus O

NOW ONLY $3366"‘5
1973 Hornet 2 Door Sedan

258 C.1.D
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lealure:

hlack tone on tone Interior

Nith automatic.

Red exterior with

IBBL engine

NOW ONLY °*3077°3°
1973 Gremlm

Copper brown exterior with butt interior. 258 C.LL—1BbBL
engine, automatic, power brakes, gold rally stripe, tintea
~vindshield, luggage rack.

NOW ONLY ‘2990°°
1973 Hornet 4 Door

axterior with tone on tone tan
engine, automatic. Polar Bear

Attractive copper brown
nterior. 258 C.1.D.

IBBL
Air conditioning

NOW ONLY %3369°°

concrete walk on Ontario St. only
from a north end walkway to the
property limits. Council called
for a cement sidewalk the full
length of the property on Ontario
St. to permit access to the

1973 Gremlin X

V.8, 304 C.1.D.—2BBL Engine, three speed floor shitt,
vhite exterior with contrasting green viny! interior. Sport
~vheels raised white letters on wide sport steering

" NOW ONLY ‘2874°%*

YOU CAN DRIVE THESE CARS FOR ONE YEAR OR
12,000 MILES AND IF ANYTHING GOES WRONG, AND
IT'S THE MANUFACTURER’'S FAULT, IT WILL BE FIXED

You've reached middle age
when all you exercise is caution.
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PRICES EFFECTIVE
UNTIL AUGUST 18

INDIVIDUALLY WE'LL GIVE YOU GREAT SERVICE - Tﬂﬁ“ﬂ!ﬁ WE'LL GIVE YOU GREAT PRICES
Y
I 1 [ MISS |

I CLAROL |
SOFT & DRI 17— MISS CLAIROL
ANTI-PERSPIRANT

N sHAMPOO FORMULA
9.8 oz. FOR THE HAIR COLOUR
PRICE OF 7 o1 :
99('

SUGG. LIST 1.89
1 II7

- SUGG. LIST 2.65
. tor the

carefree beauty of it.

house siding .

KAISE

NOXZEMA

ngm SKIN CREAM

6 oz. SPECIAL
SUGG. LIST 1.35

Enhances any home, old or new
stucco, wood frame or brick.

HEAD & SHOULDERS A}

A\
SHAMPOO "7 | \*’Q,
ASST'D TYPES 8 = - .. L 1
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® Never needs painting
® 20 year guarantee
® Choice of colours and finishes
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{ LOW FACTORY PRICES ON MACLEANS
: TOOTHPASTE
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150 ml.

LISTERINE

ANTISEPTIC
18 o1.
SUGG. LIST 1.83

OTHER ALUMINUM PRODUCTS

® Aluminum Doors
Combination Windows
Car Ports

® Aluminum Awnings

FEDERAL INDUSTRIES

OF CANADA
Footof Forsythe St., Oakville

845-0318
|OUT-OF-TOWN CUSTOMERS PHONE COLLECT

urg
B PEARL DROPS

BUDGET
TERMS
AVAILABLE

PROTEIN 21
SHAMPOO

7 o1
SUGG. LIST 1.79

PEARL

TOOTH POLISH

50 ml.
SUGG. LIST 1.69

CLEMENTS MOTORS

MILTON

i}

Arherican
Motors

Bronte St. Just North of Hospital

MILTON — 878-2328

ELSLEY GUAHDIAN DRUGS

212 Main St. MILTON
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878-4492
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