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10 Million Surplus

In Ontario Budget:

Treasurer

Promises

No New Taxation

More Labor

for Farmers Engaged in Growing
Crops Essential to War Economy

A current year surplus on ordinary account of more than
£10,000,000, and an overall surplus taking in capital account ol tw ice
that figure, featured Provincial Treasurer St. Clair Gordon’s Budget
address in the Legislature vesterday. His forecast for the fiscal year

ending March 31, 1944,
account,

all basis.

The 810,269,902 surplus on wordl-
naryv account this jyear was duc
largely to liquor revenues, M1, Gor-
don told the House. Last ycar he
had estimated revenue from this
source at $10,500,000, while the
amount by the end of March this
year would be $17,275,000, an in-
crease of $7,275,000.

Last year the Budget had est-

mated a surplus of $473,613 for this
year on ordinary account.

Presenting the fourth
Ontario Budget, Mr. Gordon, in his
maiden effort as Provincial Treas-
urer, said the Province would stand
fast to its pledge of no new tax-
ation He announced, amid applause,
that the Government proposed 1o
participate in the coming Victory
T.0an to the extent of $5,000,000 In
Victory bonds for the Provincial
sinking funds.

Reterr

wartime

~tabilization ol
with the

ineg to tae
revenues under agreement
Dominion Covernment, Mr. Gordon
gsaid $73.798.567 was frozen in this
manner, and represented 72 per cent
of the net revenue of $5102,113,020
estimated to be collectable during
the fiscal vear ending March Jl,
1944,

The gro-ss
was ™ut by
vear enaing

debt of the Province
$£20,750,632 during the
March 31 of this vear,
the figures being $724,770,880 and
$704.020.248. The net decrease was
$3.853.457. ‘The Province's net debt
now stands at $503,274,649. 'There
vas a reduction of 36,500,000 in tems-
porary loans and treasury bills oul-
standing as at March 31, 1943. The
contingent liability of the Province
was Jlowered from 8125245722 1o
L122.876,836, a decrease ot $2,368,886.

The interim surplus for the year
ending the 31st of this month was
sef at $10,269.802, the Provincial
Treasurer informed the House., The
overall surplus, taking in capital
revenue, was announced as 820,
700,042,

was a surplus of $5,000,000 on Ol‘dlndl}
and $20.000,000 on an oveysO——— :

Agriculture in War.

In a survev of departments ol
Government, he said of agriculture
that Ontario could look forward
with confidence to meeting the ex-
fra wartime demands on 1t this year,
“Material encouragement from the
Government is imperative and will
be. forthcoming,” he promised. The
Government had “stepped Into the

bhreach” with subsidies when, two
vears ago, low prices for hogs and
cheese “appeared about to down 1n-

creased Ontario production.” Since
then subsidy payments had amount-
ed to $6,638,099 on these, and the
subsidies would be continued dur-
ing the next fiscal year,

The efforts of the county agricul-
tfural war commitlees already set up,

| Macaulay (Prog. Con., South York),
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tainec h}' comparing olal l.;'f]‘jn;”};
revenue and capital revenue with
total ordinary expenditure and capi-

tal] expenditurs Taken separately
the surplus on ordinary account was
- $10,269,902 and the surplus on capi-
tal account was 310,430,239 The
overall surplus for the last fiscal
year was $1,383,002.

Tribute to Mr. Hepburn's efforts
during his years as Provin Treae
surer was paid by Mr. Gordon He
referred to Mr. Hepburns "“hard
ficht” to obtain lower inter
for the Province, and credited n
Pl edecessor with f‘_-".Ii"*]".ﬂ:.T.”:
excellent financial positions now el-
joved by Ontario.

The surplus for the coming fis
vear was based on net expenditure
and revnue. Mr. Gordon estimated
net ordinary revenue at $102,113,002,
and net ordinary expenditure
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$5,510,612. Capital account estimats
were: Receipts $.34.356.3"

»
ments, $19,194,108; surpius, >1o,1

289.

The Provincial Treasurer reviews
ed all department of Government,
giving a progress report on the ace
tivities of each. There was enthusi-

astic applause when he announced,
though it was not news to tiie mems-
hers, that the Provincial subpsiay oi
one mill to municipalities wouid bhe
| continued. He also Informed
' House there would be a decrease In

interest from four to three per cell
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e A , contro polLice squaus, appointea
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Mr. Gordon

was glven an ova.
tion when he rose to speak. It |
marked the first time since the Lib- |
erals came to power in 1934 that |

the Budget speech was not delivered
by Mr. Hepburn. The new Provin-
cial Treasurer spoke for 90 minutes,
and his address was frequently in-
terrupted by applause,
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Hydro generating and Lrainsmission
stations and sabotage attempts had

not occurred (hert War needs
had extended worl the Fire
Marshal's branch

The Department ol Game and
Fisheries. it is estimated, will have
a revenue of $950.000 for the cur-
rent fiscal vear, $230,000 less than
the previous year, when the de-
partment set an all-time revenue
high. Falling off in American tour-
i:'-".:dll‘h[it* due 1o the wdl 1*-;, hi{ll‘ilt’tl
for nearly all, $185,000, of the lost
revenue, and fur royaities, t-up;me;
fees and fur dealers ]l'-H*« also
fell off, due to D ing con-




