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Hepburn
Overall’

Reveals
Surplus

Will Create Record

Premier's Budget Address Points to Margin

of $13,326,693 for

Province This Year:

Presents Bright Picture With No New Taxes
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In a budget address that renew.

ed pledges< of a AS vou go” wal

{inancial

$hel

policy, Premier Hepburn

yesterday estimated an  “over-all
surplus” of 51383552 on the finan-
cial operations of the fiscal veal

Just ended and, by his forecasts of

3136.351.161.65 in res cnue and S120.-
2446850 in expenditures. laid the
basis for a $13.326.693.15 “ovelr-all

surpius™ for 1942-43.
The Premier, in |

acddress.

. "‘l'.:]'ll'l burget
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S100,047,.796.04, as
compared 1941-42 returns ol
©120,958,245.58. His estimate fo
dinary expenditures in the coming
year is S104,574,182.12. as « mpared
With 1941-42 expenditures of $107.-
629222.18. The total estimated
énue i arrived at hyv adding
mated capital receipts of S31.303..
365.61, and expenditures by adding
eslimated payments of S18.-
4;'-10,25-6. ;S.
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Increase of $11.433.
02930 in apital receipts and an
estimated decreasc of $135.9565.520.45
in l‘apil;n expenditures are declared
to be major factors in the provision
for a higher over-all surpius fos
194243, as compared with last Vear's
figure.

On estimated net ordinar
nues of $95.326,938.36 and net ordine.
ary expenditures of $94.853.324.44.
the Premier forecast Lhis
a surplus of $473.613 for the
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vear. A comparison ol oIross orcdine
ary revenue and expenditures for
last vear cives a

surpius of S13.529.-
V2004, a figure |
With the surpluses reported in pre-
vious vears and one that shouldered
above last vear's record. up till
then, of §12,600.364. and threw into
pale relief the celebrated “Sunshine
Budget™ surplus of $9.313.938 of the
1937 election vear.

whlich Is comparable

Walle expecting a surplus in
token of the $£9.743.083 fore ast on
March 14, 1941, the Go ernment

following reacted with frantic desk
thumping applause when the £13.
329,023 figure was laid before the
House.

The Premier. in a survey of High-
ways Department affairs, demanded

immediate cessation of pleasure
driving.

“The waste in gasoline. oil and
tires in purely pleasure driving
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ment of basic productions and wai
materials, he said.
The Premier spoke for forty-five

minultes rrl‘li‘ﬂ.i‘l'-l'f Was the shortest
and by virtue of war conditions and
the lack 0f exXpansion Programes and

taxation—the soberest budget of
NS career. The debate was ac-

journed by Leopold Macaulayv, South

York, Conservative financial critic.
wiho will resume the budget dis-
cussions on Tuesda

In presenting as an official sur-
pius, the over-all amount of $1.383.-
22,  Premier Hepburn departed
[rom previous custom.

The old method of reporting
ald Premier Hepburn, “resembls
{00 much the system of bridee
scoring above and below the line.”
e said: *I] ill'-f* " 10 combine the

revenues from r:l'tiil].‘ii} account and
capiial account, and to offset against
the sum of these items, the
iOlal r"_"n;;uhrii!l.n‘f“u of 1he Love)
ment whethe capital or fo:
ordinary puiposes.”
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Iinto the web of financial state-
ments he wove the assurance 1o
municipalities that the oane mill
subsidy will be paid again this vear,
and to farmers he gave kindred as.
surance that Agriculture Minister
Dewan will introduce a bill lha
will again provide for
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menis on premium hogs and ched-
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‘were a good invesiment on the
part of Old Man Ontario in Can-
acda war effort.” Thei I'enewal
he added, will not only maintain a

measure of confidence iIn “"our great

Das.c Industry, but will also give a

Dit of wellemerited recognition to
the most important and hardest
working citizens of our Province

Lhe Ontario Y stock farmers
in the strictly financial Lheme,

eporied a reduction of $4.159 968
debt, a reduction of

Lne contingent

he
In the gross

26,085,240 in liabili-

ties (bonds, ete., guaranteed by the
Province), and a reduction of $11.
200,000 in the Treasury bills, Con- |
Lingent liabilities are estimated to
amount to S125.542.645. and Treas-
ury bills, outstanding as at March

31, $49.500.000.

Into the “pay as
Premier Hepburn
shall not seck new
Lrude upon the borrowing fields
which should be reserved fo Lhe
Dominion Government in wartime.

“"We shall continue to live within
income. |

"We will not increase taxes nor
introduce new levies and will. at the
same lime, persevere in our efforts
toward debt reductions.”
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pledged: “We

money nor ine-



