. the issue was a live one
IS attested by an action begun on
April 21, 1927, by the City of St.
Catharines, asking for the return
and delivery by the Hydro Commis-
sion, free [rom any charge or other
claim, the debentures and interest
coupons which the city had de-
posited in compliance with the orig-
inal agreement, and for a declara-
tion thal the city was not in anyv
way indebted to the Commission in
respect 1o zny expenditure made by
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assumed by a three-way split, with
the Hydro bearing $500,000, the De-
partment of Highwayvs, a like sum b)

This is what the record shows:
1935-36, ordinary revenue, $65,726,984,
deficit of $13,342,705; 1936-37, ordi-
narv revenue, £80488439, surplus,
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conjunction with the Hydro-Electric
Commission, to assume the full
amount of this indebtedness and
to completely relieve the municipal-
ities of anv share in the loss by
cremating their bonds so deposited

240.196.

Totals—Toronto-Port Credit, 1,489,
077.74, $5.100.573.

Grand totals of both radials, $2,246,«
622.82, §16,469,733.

net ordinary expenditure of $88,694,-

070, and gross ordinary expenditure
of $99,535,122 and a surplus of $356,-

239. He now has reported gross
ordinary revenue of $114 056,264, and
| gross ordinary expenditure of $101.-

A= ; 84.
and certifving them to the full pay- 455,900, and a surplus of $12,600,3

ment of all obligations imposed by
virtue of the Hydro-Electric Rail-
wayv Act, 19147

Revirws Radial History,

In review, he sald in 1214, in fecal
of surplus power accruing from the
Queenston power development, the
Hydro Commission and the Con-

. servative Government of the day
undertook the promotion of a radial
system. He said the fifteen mu-
nicipalities were induced to “enter
into agreements for the construce-
tion of Hvdro radials and to guar-
antee the cost thereof by depositing
their municipal bonds with the com-
mission. The Hydro, with 1the
Government of the day, undertook
tn construct the lines and to operate
them.”

He asserted that afier the "ex-
tremely hazardous character of the
enterprise became  apparent” a
' Royval Commission in 1920 was ap-
pointed to investigate the situation.
In 1922, without the consent of the

Error in School Grant Totals
Necessitates 15 P.C. Reduction

Ontario Department of Education jwill be given $4,860,000 in grants,
grants in the coming fiscal year will | @3 compared with $3,730,000 in the
e ~n | current fiscal vear.
record total of $13,588,630, _
R According to Dr. George F.
yester* | pogers, Deputy Minister of Educa-
| tion, it had been necessary to re-
The department, he said, iz ask- duce grants by 15 per cent this year
ing for an increase in its estimates ‘through an error in estimating the
“to provide for the payment in full llnta! required. Grants for vocational

reach a
Premier lHepburn
dav in his budget address,

disclosed

municipalities, the Municipal Elec- of grants to public and separate |education, which is taking a promi-
tric Act, 1922, was passed, repealing schools.” Estimates tabled following |nent part in industrial classes for
| the 1914 legislation and thereby can- ‘the budget presentation, showed | war production, will be increased

celling the agreements with the mu-

nicipalities. |
“The radials were not built,” said

the Premier, “and the large sums X

' of money already expended by the |

'!Ily'dru were charged against the

| municipalities’ bonds so deposited in

' spite of the fact that no radial rail-

. way had been completed as agreed.

Since 1922 these municipalities have

incurred great losses in financing

as the result of Iussl of credit

‘hrough these outstanding bonds.”

that public and separate schools from $1,525,150 to $1,858,450.
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