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er Commission.
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Debt Reduction.

“This result shows a reduction of
the funded debt of the.Province in
the sum of $26,160,855.19. May I
repeat, Mr. Speaker, a reduction in
the funded debt of the Province of
$26,160,855.19. |

“On Oct. 31, 1934, we had out-
standing debentures payable at the
option of the holder, beth as to in-
terest and principal in foreign cur-
rencies, in the amount of $325,000,-
000. By refraining from Issuing
bonds repayable other than in law-
ful money of Canada and by sink-

xRefund of Temporary Advances made on Capital Account.
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Capital Expenditures

, “The capital expenditures for the

year were estimated to
amount to the sum of $26,930,965.50
land, after giving effect to certain
repayments by the Dominion Gov-
'ernment on account of unemploy-
ment relief work on road and
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bridges. the total capital payments |
for the fiscal year will amount to
the sum of $25,703,621.69. With
the permission of the House, T shall
place upon the records an interim
statement of gross capital payvments
*\'fo:r the fiscal year April 1, 1936, to] ing fund and debt retirement pur-
March 31, 1937, being ten munms" chases, we have reduced the
IPM payments and two months armounts "of obligations payable as
v Necast. | | to principal and interest in London
arnd: New York by an amount In
excess of $34,000,000. . As a Tesul!
of this and as a result also of careful
and—mntay | say-—wise purchases of
foreign exchange at the proper
time, we have to report today the
lowest cost of foreign exchange on
the public debt for many years past.

Interest Costs.

“Of course, the balance of pay-
ments and other exchange factors
have contributed in a very large
measure te the reduction of the
cost of exchange, but it will in-|
terest this House to know that thei
cost of exchange for the fiscal
vears listed was as follows: 4
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cost only 26 cents out of every dol-
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Repayments ,eeeecscescssccsssssnss # lar of revenue to service the debt
Tnlut — : M charge, leaving available, mnot 57
325,703,621.69 cents, but 74 cents out of every dol-

“SNet hpendltnn after allowing for refund on account of Dominion’s Share.

Jar paid in by the taxpayer of this
country for education, hospitals
maintenance of roads and other
necessary public services. There-
fore, the ayer’s dolla. increased
in value by nearly 17 cents, a re-
sult that must bring much s_tis.
factlon to the taxpayer when he
turns over his hard-earned dollar
to the Provincial Exchequer.
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