m._.

g Credit as ordinary vevenue |
_«& the-total amount of $2,525,275.01,
U.be ordinary revenue of the Province
was incorrectly credited with the sum
of $1,530,240.17.

Real Deficit.

The following statement shows how

the real deficit for the year ended Oct.

|31, 1933, is made up: <

 Surplus for the year ended Oct. 31, 1933, as per Publio
r Accounts

DEDUCT:
l—Items taken Into ordinary revenue in error:

Hydro-Eleciric Power Commission water rentals..
I (Note: This ilem was shown as ordinary revenue
: of both the Province and the Nlagara Parks Com-
the

$ 476,42561

iiiiiiiiiii T O O O BN OB O B O B I T OB B

197,711.15

Was properly revenue of the

which

'. mission, and
| Commission.)
2-0Ordinary expenditures
: capital expenditures:
Rallway ald certificates ...... 5000000808080 0 08
Sinking fund Instalments

were classified s

.oon 8 12512054
840,219 .94

TR AR AR AR RN NN

965,340 43

P——Ordmnr:.' expenditures which were charged direct
to surplus account:

Interest on municipal sinking funds ....... e 55,544.16
Amortization of discount on debentures ..... 92,975 .82

! 148,519.28
| 4~Ordinary expenditures charged to 1934 appropria-
! tions which should properiy have been charged to
' D ORIAIORE coc065 0600000000885 0800080060
| 9—Capital receipts shown as a reduction of interest
paid by the Provinee:
Agricultura! Development Board:
Tt:;tnl receipts pald over to the Treasury.........
O8S :
Interest collecled by the board during the Yyear
1032-1933

1,369,333 8¢

252527591

995,035.74
e 1,530,240.17

Tota! of deductions $4.211,145 .64
' Deficit for the ycar ended Oct. 31, 1933 $3,724,720.03
'_ “Turning now to the Public Accountis for the fiscal year ended Oct. 31, 1934,
"permtt me to point out that the crdinary expendituregs for the fiscal year
l“}ﬂllntﬂl B 2asa * - Senlieseseseniassen T i AR T A Ty m.m.OGl 15
The ordinary revenue amounted w ... 50,067,841 37
Resulting In a deficit for the yeal Of ...oevvvvnsssssssssssssnsssses

“What is the reason for this pitifu:@® —
showing--this tremendous deficit ol
all deficits? Wheoen the address I am
‘now delivering is printed, a compara-
tive statement showing Budget items
!lﬂd actual items for the fiscal year
ended Oct. 31, 1934, will be included °
in order that it may be carefully ex-
amined by any one who is suflicienily
interested =0 to do. In his forecast
of the ordinary revenue for the fiscal
year ended Oct, 31, 1934, my honer-
able friend the former Provincial
Treasurer shows: " —

M!ﬂlﬂ TEVYENUE ...co0n T I Iy e e A R R R R AR
Ordinary expendcitures

------------------------

FAENEAAE RN R R R RN

$51.079.100 00
TEEEA AN TR N NN TEEEE R R AR RE R LR NN mrm‘lw-m

N s deecineabnabel S e AR A S i 2 i 215,000 04
R e for 1933-34 show
$ 1.011.258.62

The results as shown in the Public Accounts
that the revenues were overestimated oy the sum of .....

' The expenditures, exclusive of public debt charges and unempioy-
underestimated for a total of all depart-

ment relief were

ments In the amount 1ufd ...... asss fndrequlremenuen 4.110,518.26
Public debt charges, including sinking Iu A -

change. discount, etc., were underestimated by the sum of... 8.813,511.62
And to these amounts t.-hnu:d also be added expenditure for

unemployment relief:

Di"ft TF:E'[ i B & & & 8 B @ &8 s e@Baw T E AR E RN EESEEDEEENEDENELENE. ‘lslolaI“T'w
- Municipal rellef works ...... 0008000 EHSPeRES NN 0E 1,860.312.58 b z

Tﬂtll gy 1 T3 I 21 2 X "TI I EEETREY = lﬂ-ﬁla.m-St
80 that the total expenditures exceeded the estimates in the |

LT e e s o A i v s R $29,802,991.15
Adding to this excess of expenditures the shortage of revenue .. 1,011,258 63
we make up the total deficit of the Henry Administration for the

fiscal yYear ended Oct. 31, B éoieid saache T Y L N e 30.314.%-%
I Less: Surplus of forecast ... ccccsnssennnnnns L L L T 15, :

i

To the amount, according to Public Accounts, of ...eeeescescccscss $30,599.249.78

A L

“Before finishing with the deficitC
' of the fiscal year ended Oct, 31, 1934,
permit me to point out that some DII
the largest ilems which overran the
estimates were: 1

Prime Minlster's Dept. .......5104.966.16
Atsorney-Qeneral’'s Dept. .... 93434564
Dept. of Eduecation ....... .. 627,436.45
Pept. of Lands and Forests., 946,974.90 |
Dept. of Public Works ....... 16623731
Dept. of Highways ......... . ltﬂ.TBZ.OBI
Dept. of Health ..o ivvvvveee 987 024.15

“You wil cbserve Lhat the total
direct liabilities of the Province have
reached the stupendous figure of $655,-
760,852.70 in addition to which there
are contingent llabilities representing
bonds and othor instruments guaran-
teed by the Province in the amount
of $97.782,015.91. 1

| $6,294,000. During the Hearst

$30,599,249 75

Net Debi

“In the opening remarks of my ad-
dress I told you that on Dec. 31, 1904,
the net debt of the Province was $1.-
664,000, and the net per capitq debt
was T4 cents. As at Oct. 31, 1934,
the net per capita debt of the Prov-
ince was $100.53. It is interesting to
obscrve how this debt has grown. At
the end of the Whitney reginde the
net per capita debt was $2.30: at the
end ol the Hearst reginde, $4.65: at
the end of the Drury regime, $33.45:
at the end of the Ferguson regime,
$64_.23: and at the end of the Henry
regime, §100.53. A statement showing |
the details of this increase will be|
Included in the printed report of thE'E
| Budget address. |

“The net debt of the Province at.:
ithe end of the Whitney regime was!
| regime
it was increased by $6,821,000. During |

\

the Drury regime the net debt in-
creased by $87,863,000. During the
Ferguson regime the net debt in-
creasea by $111,800,000, and during
the Henry regime the net debt of the
Province increased by the sum of
$145,699,000,

“The estimated net public debt
charges for the fiscal year April 1,
| 1935, to March 31, 1936, represented
by items of interest, exchange, etc.,
lamuunl; to $22,300,055.40 for the year,
a monthly cost of $1,858,337.95, a
daily cost of $61,096.04, and, if you
care to carry the calculation down
further, the cost per hLour for in-
terest and exchange to the Province
of Ontario exceeds $2,590.

New Fisczl Year,
“As honorable members may well

understand, when the present Gov-|
‘ernment took office in July of last
‘year it was compelled to carry
‘on with appropriations voled by the
| previous Administration. and, in ad-
'ministering the affairs of the Prov-
‘ince from Nov. 1 up to the present
time, let me emphasize the fact that
this Government has been carrying
on, with supply voted a year ago; has |
been meeting obligations incurred by
the former Administration; carrying
1

) )

cut contracts and agreements; and
paying grants and generally being
tied up to a financial program with
*-hich it was not in accord. A state-
ment of the revenue and expenditure
for the five months ended March 31,
1935, is as follows:

“This Government announced in
the Speech from the Throne and in
the press its intention of amending
Section 20 of the Audit Act to change
the fiscal year from the present period
—Nov. 1 to Oct. 31—to & new date,
from April 1 to March 21. The
change is in accordance with a res-
olution passed at a conference ol
Provincial and Dominion representa-
tives held in Ottawa in September,
1933, which recommended that all
fiscal years should terminate on
March 31.

Benefits Summarized.

“Some of the benefils which will
accrug from the change in the fiscal
yvear may be said to be as follows:

“(a) The Government is able 10
present the main estimates (which are
now in your possession) based on
present conditions. They will be used
by the departments immediately,
whereas formerly they were not ef-
fective until seven months had
elapsed.

“(b) There will be less necessity for
Treasury Board minutes to supple-
ment votes; less need for special war-
rants where no provision had been
mmmmm:orrormle-i
mentary estimates to increase appro-
 priations in the main estimates which.




