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“Pay-as-You-Go” Policy Is Laid Down |
And Further Taxes at Fall Sessioy
Are Expected to End Era of Deficjs

_‘_Marriage Settlements, Property Transfers
and Syndicate Units Come Under New
Levies—Deficit of Past Fiscal Year Is

Thirty Millions—Ten Million Dollars Esti-
mated Revenue Increases for Current

Y ear, Hepburn Discloses in Budget Speech

GASOLINE TAX ADDITIONAL YIELD
CALCULATED ABOUT THREE MILLION

(For Budget Speech Summary Sce Pages 6 and 7.)

ETERMINED “to pay as we go,” Premier Mitchell
F. Hepburn announced minor tax increases and
forecast major tax changes and reforms as he

brought down the Ontario Budget at Queen’s Park yes-
terday—the first Liberal Budget in thirty-one years,

Immediate legislation will enlarge the taxable capital
assessed under the Corporations Tax Act, modify the
stock transfer tax, place addilional progressive taxation
levies on all estates exceeding a value of $1,000,000, and
increase the present surtax from 10 to 15 per cent.
Property transfers to trustees or otherwise by ways of
marriage settlement will be subjected to a succession
duty. A 810,000,000 revenue increase is forecast for
1935-36 from all sources.

The Premier declared emphatically that at a special
session of the Legislature this coming fall legislation will

be introduced to impose such taxation as will be required
to balance the Budget.
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