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way company. "

The company owns a handsome radi
CAPITAL STOCK. -

terminal station in downtown Hamll-! Sy S SN ST ST mtD P.

& T. Company remained at a high level

Sl $10,000,000 $5,450,000 Montlly net earnings of the comnany | since thegrl. Shares aéﬁzc:c:t:uﬁpﬁ:
Ordinary. last year were as follows: March, | on several occasions.

B 10,000,000 7,700,000 $130,630; May, $112,537; June, $111,211;| As regards the shareholders, it 1is
Transfer office and registrar of July, $119.637; August, 111.867; Septem- |learned here tonight that common.

Etﬂ'ﬂk, G. D. Fearman, Hamﬂt{}n_ bert $110.523. Octuber. 5105.333.
Dividends have been paid on the Surprise to Hamilton.
stocks of the company (on the prefer- Hamilton, March 26.—Announcement

| red stocks of company and predecessor: by ‘Premier, Ferguson in the Legislature
since 1899) in calendar years as follows this aliernoon tnat une uniario Hydre
Preferred stock—1907, 6 per cent. Commission has purchased the Domin
1908, 3 per cent.; 1909 and 1810, none: ion Power and Transmission Compan
1911 and 1912, 7 per cent. and 3 pe: for $21,000,000 came as a surprise
cent. on account of accumulations eact( citizens here, and also to officials anc
year; 1913, 7 per cent. and 6% per cent| directors ol the company. I
full pavment of arrears; 1914-1929, Reports that such negotiations wer
per cent. each year, under way have persisted here duﬂné
Limited preference stock—1907, 14 the past year or so, but always wer
| per cent.; 1908, 1 per cent; 1909 t( vigorously denied by W. E. Phin, Presi-
1912, none; 1913, 2 per cent.; 1914, ¢ dent. The resull was that citizens took
per cent.: 1915, 214 per cent. The lasl M. Phin's word for it, and came
payment, ' of 1 per cent. on the Pelieve there was only a remote pos:
limited preference stock, was made Sibility of such a transaction being
sn Dec. 15, 1915; this completed the cCnsummated.
10 per cent. it was entitled to, and if| . Mr- Phin has been out of the city
accordingly became ordinary stock. for several weeks and he could not be
Ordinary stock——1916 to 1919. 4 pe reached tonight. Other officials, in-
cent. each: 1920, 3 per cent., of whicl cluding George X. Waller, Vice-Presi.
last payment was 1 per cent, Sept. 15 W. G. Angus, Vice-President; anc

shareholders were expecting $80 or bet-
ter for their stock. The last issue of
preferred shares was $105, and it is be-
lieved this, or more, would be paid out
of the purchase price, The company’s

stock was quoted today at $65 a share,
so brokers said.

History of Company.

The Dominion Power and Transmis-
sion Company is attached to Hamiltcn
by strong ties of sentiment. Hamilton
owes much to it and to the “five
Johns” who brought it into being
about 35 years ago, when Hamilton was
then a city of but little more than
48,000 population.

The “five Johns” were: John Patter-
son, the maa who dreamed, but was
no visionary; Sir John Gibscn, John
Moodie, John Sutherland, who have
all passed on, and John Dickenson.

1t was John Patterson who conceived
the project of developing electric power
at Decew Falls and transmitting it to
Hamilton. The other four Johns were
hard-headed and canny business men. |
They were impressed with the dreams
of Patterson, but so much doubt was
thrown upon the scheme that they
decided to get more information on the

dent:
none thE“"FﬂftPr until March 151 19024 George D. Fearman, 'f&&ul'l':t-al'}'. doubtec
when 1 per cent. was paid; June anc the report, and professed themselves
Sept. 15, 1924, 1 per cent. each: none completely 5111';11*}%:*(1 when told that nd
' reported thereafter to Oct. 1, 1929, AN B UHRON. WAE EESSENE S

was authority for the statement. Thes
FINANCIAL STATEMENTS.

officials declared positively that no con
Earnings, years ended Dec. 31: ' summation of the large deal had beel

Gross Avall for Times made by the Board of Directors, no question. Up to that time electric
l Revenue interest, earned had it been considered by the boar¢ POWer had never been transmitied 7€l
1028 ...... $3.546026 § 853609 1.91 ; any great distance; certainly not so far
iRy 3.479.622 7720081 1904 They did admit, however, that the . Yo oo caiqd he could bring it—
B oiiaee 3.218.911 742,054 177 knew negotiations were under way an ok sl . »
e 3.120,509 375813 138 bad been for some time. But that th from Decew Falis (o HEmES. S8
}233 ______ 3.132.438 460,592 103 actuyal purchase had been made wa they consulted Lord Kelvin, then th:e
L Rani g;g;gjfiﬁg ,;é%'ggg {_"gﬁ something they were unable to credit roremost living _scientist. They told
B e 3.758,947 35180 187 as they pointed out that the sale of him what John Patterson promised 10
B s a0 0 3,803,723 *864,052 1.98 the company would have to be ratifieq do. Lord Kelvin studied the project
B nooe s 3.477.386 1112010 245 by a two-thirds vote of the share{ and finally gave it as his reasoned con-
mf:";m *E“";‘f i sh. orq oMers. clusion that the Patterson Dfﬂjﬂﬂti;ﬂﬁl
iggg ...... sanz.gﬁg $ 7.48 $0.34 Director Is Astonished. while noit TT?;PSI_E::;:::E‘“ a: Tﬁe
...... 375,25 6 . ‘
1926 ...... 322062 6.1 031 [Even James Dixon, veteran director| ari;gratwnm be o Spent by the time
B 146,606 3.46 nil Who is close to the company’s affairs B¢ lton as to be useless for
1034 ...... 13,319 0.32 nil refused to credit the report when h{ i reached Hamiilon
LRRRR | senss e g H K i 0.02 first learned of it over the telephone to| motive €ncrey.
| 1921 ...... 391,734 10.64 174 Dight. He said it _was not so. - o s t a blow
M0 ...... 441,569 12.00 540 “But Premier Ferguson announce| Lord Kelvin's judgment wH t he
19195 ST sm.?qi 1139% 5.35 it,” he was told. naturally, to John Patt:rﬂnﬁufﬂu -
* Before depreciation in ‘nnd 1921 “1 am surprised to hear that.,” Mr| was one of those rare Im /Nos =
E?f?c 1::,1{}?1?2 after $256,884 reserve for de- ... replied. “But this is the firs confidence cannot be uhaker&. antwi:;
I Based on stock outstanding at end I have learned of it.” not a sclentist, bub BS "EC L o e
| of year. When asked if preferred shareholder{ practical knowledge and Wmlﬁ:ﬁmé
Sieces 4o Bhilille. were likely to receive much over par| and he pitted this against LOT d to the
provided the sale price of $21,000,00 erudite finding, and declare ne ,

On Nov. 25 last the company offered,
through its employees, to its customers
10,000 shares of its 7 per cent. cumula-

ic power
was correct, Mr. Dixon said he could four other Johns that electr
not say anything tonight, as he really could still be brought from Dﬁ:;ew '?ilelys
knew nothing about it. to Hamilton—and at a proiit.

tive preference shares at $§105. It 1is What is more, they
Mr. ller, t J  ad- believed him.

sald that within six days applications mittedﬁﬁalfritﬂi‘ashepoﬂsi?;; hindtmrd backed him with their money. Nor

had been received from more than 2,450 ' did they ever have cause to regret their

'_  party, acting for the stockholders, had
|customers. It 1s claimed that there are .arried on the negotiations with the

t5,000 shareholders in Hamilton. Ontario Hydrn Commission.
On Jan. 1 last St. Catharines elec-| At no time, though, he asserted, hac

they and the company pros-

ction, for
. years went on. Patterson

pered as the
was right and Kelvin was Wrong.

torate endorsed a by-law renewing the anv purchase price been suggested t( They project Was launched as the
franchise of the Lincoln Light andfmg El,Jnard of DI;I_E‘:WS' " Hamiffon Cataract Light and Power |
Company. It made a play for domestic

consumers and rapidly replaced the gas
illumination of the gay nineties by
offering an attractive flat monthly rate
and a guaranteed burning period for
incandescent lights. It also held out
strong inducements to industrialists t:
serap thelr steam plants and instal
electric power, which was about the
cheapest on the continent at that time.

New Era for City. '
A new era dawned for Hamilton, anc

it was destined to become a thriving |

Net Earnings. man all inclined to the belief tha

The net earnings of the company for | what Premier Ferguson really intendec
the year ending Dec. 31 last are placed { in his announcement today was thal
at $1.400926. In December last its|his Government had enacted legislatior
‘electrical output was 20,390,700 kilowatt | permitting the Ontario Hydro Commis-
hours, and in January 21,873,200. sion to expend $21.000,000 for the pur

The officers of the company are: Wil- | chase of the D. P. & T. Company. The
liam E. Phin, President: G. E. Waller, || ventured the opinion that severa
W. G. Angus: George D. Fearman, Sec-!| months would elapse before the de
retary; James Dixon, Treasurer. Di-'|could be consummated, granting tha
irectors include Colonel J. R. Moodie, their surmise was correct.

, James Dixon, W. E. Phin, J. Dickenson, | Mr. Magrath’s Announcement.

Power Company subsidiary for ten years. *\ Mr. Waller., Mr. Angus and Mr. Fear:
!

J. B. Woodyatt, James Moodie, A. J.
Nesbitt, S. C. Mewburn, C. W. G. Gib- Hninﬂl:;]lfﬂrﬁggtt c:::}dt:;e it was
son, G. E. Waller, P. A. Thompson, W. |{hat not long ago Charles
G. Angus. The annual meeting is in
April.
Sir John Gibson and Cyrus A. Birge,
\recently deceased, were former direc-
' tors.

‘Radial History.

The company some years a20 aban-
doned the radial line to Burlington and,
Oakville, and subsequently the line!
from Hamilton to Burlington, replac-
ing the service on the latter section by
a bus line. Of late months the Brant-
ford-Hamilton line service has been
supplemented by bus services. l

Company at a reasonable price.

of the Commission, the next day,

or anything of negotiations being un
way.

Then, a little later,
also stated that it was
the Government to secure all
power Trights within the Province

public-owned utilities.

The Hamilton-Dundas radial was re-
placed by busses some years ago.

Prime Minister’s industrial
recalled try which
A. Magrath, to Hamilton was the Deering Company,
Chairman of the Ontario Hydro Com-
mission, stated publicly that the Com- pany. Next came the Canadian West -
mission would purchase the D. P. & T. inghouse.
Alfred gan to
Maguire of Toronto, another member Bridge Works. Other
wher followed in rapid
asked to enlarge on Mr. Magrath’s ut{ ilton was booming.
terance, pleaded he knew nothing of i

Premier Ferguson ijton Street Railway system and €s-
the intention of tablished a number of
possible from Hamilton to Dundas,
ﬂ{ cantinued;

Another fact which indicated negotia- yamilton
'tions were under way was the consist- tajled; and from Hamillon

centre. The first large indus-
“patterson Power” attracted

now the International Harvester Com-

Then the Steel Company be-
as did the Hamilton
large industries

succession and Ham-

enlarge,

The company soon expanded and be-
came the Dominion Power and Trans-

mission Company. It acquired ‘he Ham-

radial lines—
now dis-
from Hamilton to Burling-
"ton and Oakville, also discontinued;

to Brantford, service now cur-
to Grimsby




