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3 Mr.,Sinclair’s ‘Own Royal Commission’]
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In'gi{:ation of his intention to reopen discussion of the recent stock '
markei. and brokerage situation was voiced by Liberal Leader William
E. N. Sinclair to the press yvesterday following his appearance béfnre the
Public Accounts Committee of the Legislature, and his filing of the
fellowing motion:

“That F. Martin Turnbull, Assistant Treasurer; J. T. White, K.C.,
Controller of Revenue,; and W. A. Orr, Assistant Controller of Revenue,

1 be summoned to a ; '
: £ ppear at the next meeting of this commitiee to give
evidence on the item oi $620,314.07 appearing on page 40 of the Puglralic
Accountglfur 1929. as revenue from stock transfer tax, tax on transfer
of secgnt:es, and to produce before this committee the books and records
in thlIEII' custody which relate to such item.” t
“It is my purpose.” said Mr. Sinclair, *“to throw o
_ 1 : M pen the whole
brokerage question for discussion as far as the item will permit. It 1s—
to plll-lt it a\r:?m,her way--my own Royal Commission.”
on. . D. Black. former Speaker of the House, was a i
) ! ted
Chairman of the committee for the current session. Th oo s
will be held on Wednesaay, March 19. : PP -

INCOME TAX BILL
PROVIDES EXENPTION
OF NON-RESIDENTS

Revenue From Investment
in Ontario Not
Assessed |

1
1
.
[
S
5
r

AID TO MUNICIPALITIES

Non-residents of Ontarvio who invest
~money in this Province, cither person-
-glly. or through the medium of an
- agent or trustec residing in the Prov-
ince. arc net to be assessed for income
tax on the revenue derived Irom such
L investment. “according to a bill intro-
. duced M the Legisiature yesterday
. alternecon by Hon. William Finlayson.
| Fxemption is 2leo aranted on the -

¢amee from truct funas cstabiished b
L pon-recidents and  the Inecmes from
catates of porcans vho were non-resi-
acnil.

Incom-c frem trust fands cstabliched ;
by ‘residents of the Province, or income; .
from’ cctates of persons who were resi-
i~nti. that are payable Lo Persons liv-
ifhg "6utside the Province, are, however,
taxzble. the bill stipulates.

Incomes received by deceased persoi
during their lifetime are liable to as-
s>~sment and taxation, but such in-
comes shall not be again assessed when
they have been disiributed to the bene-
i.claries, e municipality entiiled 1o
a2 -sess shall be the municipality in whiecn
‘e testator resided at the time of his
death.

Assistance to municipalkies in the
collection of income (ax levied against
persons who have died or moved somce-
where else between the time the in-
come was assessed and the tax levied |
is given in a bill to amend the hssess—i ‘
ment Act, also introduced in the Legis=- |
lature by Hon. William Finlayson. i

The section dealing with this prob- |
lem reads: “Notwithstanding any pro- |
vision ‘of ‘the: Municipal Act, and sub-;
ject to the provisions of ‘Section 121.1
every person assessed In respect of |
bysiness or income Upon any assesse |
ment roll which has heen revised Dby |
the Court of Revision qr Coqunty Judge |
shall _be liable for. any rates which !
may he Ievied uboi such. assessment
roll. notwithstanding the degth or re-
moval from the mimjeipality of the
person assessed. and notwithstanding
thet . such  rates.are nat. . levied until
sae yvear following ibal in which the
drdaishient roll was revised” " T
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