mid to th' ovince ‘51950-000- ‘1‘
though- it . has interest arrears
amountin $5,573,618. ‘“With the
continu n of improving interest

rates,” he concluded on this subject,
“"and sympathetic support from the
Government, the future of this road
financially looks very hopeful in-
deed.” |

Then he ({dealt with highway
affairs. “This Government,” he de-
clared, “hasn’'t spent money like the
Drury Government on good roads,
but it has given you more miles of
better roads for less money.”"  He
reviewed the expenditures of the
preceding Administration on high-
ways, and then sketched the expen-
ditures of the present Government,
declaring that the present demands
for road construction and main-
tenance were being fully met, and
at the lowest possible cost,

Loans to Farmers.

“The Agricultural Development
Board,"” said he, turning to a new

topic, “is functioning very success-
fully. The loans to farmers have
increased during the year from $9,-
084,176 to $12,191,375, thus showing
that the farmers of our Province are
appreciating what this board means
to them, This Government has also
reduced the rate of interest from 6
per cent. to 5% per cent., which
means, on the $12,000,000 borrowed
by the farmers, they are saving
$60,000 on the half of 1 per cent.
reduction in rate.

““The reserve held in the Consoli-
dated Revenue Fund pertaining to
this activity is $66,400. The Agri-
cultural Development Board has it-
self an operating profit of $57.030
during the year, and an accumulated

' patient struggle,
deficit of fifteen millions of dollars,
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L"!‘%ﬁ.‘--_ 111™®¢tivities in every depart-
ment will be carried out for economy
and still having in view no starva-
tion of service.

“9. Public deBt will continue to
be kept under control and well
hand,

“10, Provision for the debt retire-
ment,

“l1, Pronounced adherence to the
new era of taxation reduction intro-
duced by this Government, and a
further reduction of direct taxation
to the ratepayers of the Province.”

Announces Balanced Budget,

“All these influences will be spread
throughout all the various depart-
ments, and on the groungd that those
principles in the past proved sound,
we are fully determined to continue
them in 1927 and, honorable gentle-
men, as a result of these, permit me
today to make an announcement that
the people of the Province have
been yearning for fnx& number
years. ]t has been long, hard,
wearing down

that was found on the doormat when
this Government took office, and it

1s with delight that this Government

today, through its Treasurer, an-
nounces to the honorable gentlemen
present, and to the ratepayers of the
Province of Ontario, something new

in |

of

a

in the history of recent years by way |

of a balanced Budget.

“A balanced Budget means a good
deal, but a deficit changed into
surplus and at the same time provid-
ing for $3,000,000 payment off the
capital debt, is a real accomplish-
. ment.
Chamber today is based upon the
estimated receipts and expenditures.”

a

This announcement in the

|
|

>y PAYMENTS,
Ordinary.
Lieulenant-Governor ......... $ 5,000
Prime Minister:
Miscellaneous .......c..o0oo 533'000
Bonueg Transmission Lines.... ,000
595,000
i
Legisiation .......coevasonmnrnes 350,000
{torney-General: e
I AL;w %nfnriremﬂnt. Ble. 5000 2,575,000
Insurance Department ....... 45,000
2.620,000
Education } .,...+.....+."~_!.20'D,DGU
Lands and Forests: 4
,ands and Forests ......... , 1,':10.000
Northern Development ..... . 1,260,000
2,970,000
Mines: :
Mines Ll L e 3%000
Game and Fisheries ........ 75.000
Wolf Bounty ....ccevcovenvees 000
837,000
Public Works and Highways:
Public Works ...cvesnosssne Tfrgg.ﬂm
Highways . .....oconsrvoeanes £ ._,:_1_ , 000
"‘ 4,100,000
llf'ill'lﬂ Iinll l,'i]ur'l:'l .
CTP L4 - W e G gy S X s E{D}mﬂm
l.abor e e i SR EUG[}IDQO
Moth=21s' Allowances ......-e X
5 090,000
Provincial ‘Treasurer ......os.es 2,000,000
Provincial Auditor: ....ecececeo 100,000
Provineial Secretary: £
Companies Branch ......... . .Jgg.mu
Public Institutions ........ 5,750,000
6.010,000
Agricunlture 2 Eggggg
Miscellaneogus <,
Total. excluding interest .. 3&.3‘33,000
Interest on Public Debt.... 1 f.gﬂ ,000
Debt Retirement ........:.-s 1,488,000

Total Ordinary and Capital. 53,415,000

BUI‘DIHH 1o date ﬂmﬁunting to sllﬂ.' Capital revenue, as estimated for thE!

He concluded with the emphatic

7 . ” 2 ‘ ; ! a9 0 ...l
e end of the fiscal year 1926 was, | entering a new era of taxation re- | portioned as follows: 65.-
‘ ¢ = | < . Northern Development, $69,
therefore, $179,576. Axicbt R T. Miller (Liberal Hal $1,250,000; Nor v |
‘“This board  has P ‘ uction, . I, Miller (Il.beral, Hal-| goo. Mines, $39,000;. Pu ~olf
8 boar 1a8 proved a great . T ital revenue, exclu
eni dimand) then moved the adjourn-| £1,480,000. Total cap
convenience to the farmer by wayv ment of the debate ing interest $2. 824.000. (Loans and spe-
of bor i 2 . ' 1 0 3 0 . 18 g repayment of ad-
rowings at a very moderate ' cial funds). Hydro . and
rate of interest, and the repayments ' FEstimated receipts and expenditures féhy | vances, $1,370,000; housing, ;}rgég?jguhuc
are most co i l | ario i tan 2 : - -+  other loan repayments, §1,247, : a4
OSt coOnveniently arranged-——the Ontario in the fiscal year ending Oct. 31 Service Superannuation Fund, $500,000;
board at all times doing its utmost next were given to the Legislature yvestere | other special fund deposite, $228,000. |
for the convenience u_f the rural bor- day by Hon. Dr., Joseph D. Monteith, Pro- . Total capital ‘"“"“‘i‘ﬁ‘*‘;f’ﬁ'?f;m?im e ]
;i?:e;.ﬂd '-Eﬂ:?ughﬂl]t ‘.'ltS ﬂpernth_‘ms ‘.It vincial Treasurer, as follows: | pe:;r:]it;:,:-er::fﬂ;{];ih&]trﬂd.HI follows: Edu4ﬂﬂ':
R O N es, Which ls | RECEIPTS, ' tion, $100,000; Lands and Forests, S745.-
at unusual in the history of = e : . 000: Northern Development, 1,890 @
rural credits.” G o Bl il : D XMin, $9 000: Game and Fisher.es, $70,-
Water Rettals c.onnthvasadse S 400,000 | E\}{I]fa]'esi’u‘hﬁﬂ 'U;'HI'HF. $1.700,000; Highways, |
Savings Officers’ Achievements. Yiaaisidfien: T | $9,650,000, Total capital expenditure, $U0-
p <lation el ' . u . -
Then came a brief report on the Lt BERInLioNn 505 e sniBeneeeavh 20.000 | 164,000. (Lﬁﬂ?ﬂﬂmagimﬁ?ﬂ?@, €8,000,000;
Province's savings offices. In 1926 A G - e T Tgnrifm:}e “drainage and other {-ﬂan;'
ltorneyv-Lelieral: ; . ion ¥Fund,
:E: dapﬂlﬂim were 918,366,363, and l.aw Enforcentent Branch 1,450,000 | $3.355,000; PRI Pr‘s;lpe;:lﬂr:ﬂ:nnd repay-
surpilus on Oct. 31 last amount- '  Government Control of Liguor 3,500,000 $230,000; other Spec ital expend.
ed to $133,000. Interests in connec- Migcellancons ARSI, PO L SRS 450,000 : ments, 544?.00%0 Total capilia
tion with this phase of the Prov- - luosurauce Depariment ..... . ]45.{300; tures, $26,196, .
ince’s fin ' g
to depis?tzﬁ? ?E;Eerascg?lltl.?w:ilu?eig - |
savings offices by Government on Kducation ...........es..0:0.. 570,000
all deposits, 4 per cent.; paid
the Government by the Agricultura --P1* nd Forests | )
: : ultura Lands and FOrests ......... 3.500.000
Development Board, 432 per cent.: - e |
paid by farmers to Agricultural De- $5,500,000
velopment Board, 5% per cent. The M nes 3
savings offices carry on and bulld  Juhs .ud Fiheries |11l 780,000
cent. $1,.600,000
Cﬂnﬁnuing, Dr_ Monteith bl"iﬁﬂ}," E*l.-'h.i_u__\‘.'ur'_lcs and Highwayvs: %
eketched the special audits in vari-  Lopiio Miehways 0 763.000
i‘j}uﬂt GD\’Frlnment dﬁpartmﬂntﬂ, a sub- Mnlm_ Vehicles 5,500,000
- Ject expliained to the House on pre- GasOHNE TER puseinsinssnnn 5,600,000 "4 -
| vious occasions. ’ g Additional Estimates Total-
Then, nearing the conclusion of .. ST, e SR -
'his speech, he summed up his out- hiifé:{frilw.',.Iid.‘f{.'.' ............. 175,000 Img $3!032!759 Tab|3d
line of the Province's financial con- Labor S R e 100,000 - -
dition: Mothers' Allowances .<.n.... 900,000 in LGQISIatUFB
'Policy of Government '$1,175.000 '
: Provincial Treasurer:
““May I announce to this Cham- Dominion Subsidy ....cocese 2,645,000
bEI‘," he GDH“HUE{L “that so far as sSuccession Ulllllj-*. ............ 8,000,000 AMOUNTS FOR H Y D R 0
this Government is concerned, they i{u‘.rpura.iiut: ]IS‘:In*.'l. ......... ?Eggggg
will adhere to the same sound prin- U3 o Tax ... 'EO0" .
i Trs A | L 1 500,000 4
|ciples already lald down in their 1w Stamps @oeeoeeioilllll 350,000 Supplementary Es'tlmates to the
past financial operations. I will refer Luxury TaxX ..o.ociaeneenons Egg,ggga amount of $3,032,759 were tabled
to them as: 1. Economy, efficiency| Miscellanfous .....ccovccese. RO with the Budget Speech by Hon. Dr.
mﬁi:tt::ltl%n honest, businesslike ad- 4 $18,578,000 | J, D. Monteith in the Provincial Leg-
: . *rovincial Secretary:
- "2, Regular bookkeeping methods lI?:.:;T;::.lnie;[Bi*uar:uh ......... 460,000 § islature yesterday.
‘and strict audits of the receipts and Public 1lnstitutions .......... - 1,450,000 By departments the amounts to be
:'f;ﬁ:ditur;ahiau ':ell as proper dis- ‘ §1,910,000 { voted are: Prime Minister’'s, $§562,-
3mgnt: an rection in all depart- FEAR : s00.000 1 500; legislation, §1,000; Attorney-
) s ICUIEULrE s st sscsagnsnpenses ' | : !
-“3' The same adhevence to a cor- Total (excluding interest)..$43,448,000 - General's Department, $7.'335'30‘ In
rect and proper dvision between capi- erest: surance Department, $1,000; Edu-
p Interest: .
tal and ordinary. Hydro-Electric Power Com...5 7,880,000  ..4i5, Department, $188,267.39;
"4. Nn fﬁl.a !urplus or Concﬁaled i g & 1'\. Q. Hlil“ﬂ.}’ EDTIL.-- 1,00’0.0&] :
MiScellaneous «....eoes A 1,273,000 | Northern Development Department,

;e: enditure.
“5. The records and files will verify
every activity.

‘6. An intensive collection of rev-

enue, with strict control of expen-
ditures.

“7. The same careful and skilful
operation of the Treasury Depart-
ment as well as other departments,
| We can assure the public that there

will be a very distinct holding down
! of the interest charges,

|
$10,123,000 i

Total ordinary and capital..$35,571,000

$1,000; Mines Department, $19,5562;
Game and Fisheries Department,
$62,060: Public Works Department,
$1,160,129.49;  Highways Depart-
ment, . $27,216.25; Labor Department,

$169,000; Provincial Treasurer's De-
partment, $82,580; Provincial Sec-
retary’s Department, $600,789.66;:
Agriculture Department, $92,209.30;
miscellaneous, $57,600.



