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PETER SMITH DENIES
ONTARIO WAS MILKED
BY “BLIND” COMPANY |

“We have heard of “bling
and we have heard the word

Plges.
: 'fE‘nm'
used to indicate where shady trans.

actions can take place with a more

> . egree of safety,
J ‘“ o «p 9! 7‘?"f_“'hf‘]b i il Pl t”ff_““”: f gsrr::?:&g for the 1:.1.5@%23
as Nothmg to Hlde ougihly probed by the Public Ac 2 | apparently to ocountenance a ‘blind
| counts Committee, before which the 4,009 house’ for the purpose of deal.
ﬂﬂd Welcomes Prob¢ | former U.F.0O., Cabineit ?s[i'ni*:-i'lf_:*r:-; :will s|ing in securities of the Province at
Ad _t P i _als . | be asked to appear for examination. a most ﬂﬁmﬂﬂnw price to the
mits I"rovinct ecuri- The Charges of Mr. Price. . fﬂ'llljle_t{;"lgm alal Troamirer Price et
] : ‘he following is the statement of 2 ! :
ties Company Go‘ ngher th.: l ;i'tt_:;ir?ui:ﬁﬁTl“Et&L;BUI“EI‘, made in s|°on m]ﬁnn&aﬂfﬂw%rmgomwm&;ﬁ
Pricgs Thﬂﬂ Othgr. - | the Legislature, which will be made 2 actua ?: th‘:;a company with what it
the subject of inquiry: thrﬂ;:_fh - . urchased them for, the
Purchased From Dozens | ‘A friend of mine drew my atten- Ir“i’fs showing. he eail, that . the
P tion to this outstanding case, nl::.n}w- ) Par?mﬁinﬂe b f)ﬂ.id from 10 to 15
v, that in an estate in which his -
of Pﬁﬂple 'slzsatm' was a beneficiary there was ,|Points too much. '!
S VT held $20,000 of 3% per cent, Prov- 1| Mr. Raney and Mr. Browning.
DEC'DED TO BUY IN ince of Ontario bonds, due in 1936. A

Rising in the Legislature yester-
| day, Hon. W. E. Raney took notice
of the Provincial Treasurer’'s refer-

The trust company who were execu-
tors and trustees advised the sale of
these bonds at 93, stating at the time

$25,000,000 ISSUE

that the Governmemt would not pay ' ?{r;%eeﬂy';:;pmalrtﬂiﬁaof d‘::YG‘ ﬁg*“il:_
; i more.
Hon. Peier Smith, former FPro- “Upon investigation in the depart- o ing a:btﬁpemalGLﬁLﬂaﬁ:ﬁ tgmth:
nncial Treasurer, declares he has | ment, 1 found that on May 5 these late otney- hi -
. > P * il SeEe * et omim. | Mr. Raney expressed his resentment
nothing to hide.”” and 1is prepared bonds were &n]gi h}. L!lf‘ UEIH {.'1".“1 1 of Mr. Price’s statement.
o come before the Public Accounts | PanY to the —Provincial Securities | ™" Jq 00 p o " had left the House the
- i d Company, who, within a few days, | day before, declared Mr. . Me
hl,nmm:utew_e of the L..egiusla.tura and | tuyrned them over to the Province at | Pricea had seen fit.t0 comnmect  his
jefend himself against the charge | par. | (Mr. Raney's) name with some
.f his successor that the Province W}riEE:"" :ﬁigj‘:‘;lﬁ:“ t'?:gttﬂ.ibp iﬂr;r?: f animadversion. In some manner he
f Ontario was “milked” Dby @ o4 was a beneficiary of an estate , E’rﬁ_ﬂ I:"F’_'mg hEI,d culpable muﬁeq.uf_
: , ¥ : | . is alleged association with @ir,
blind bond company during the | could not get, through the “:ru:-,t c Browning.
Drury regime. company, a better price than 93. - “It is unfair to Mr. Browning,” 1e
Mr. Smith returned 1o his home | Could Not Loecate Company. ” ' F&id;:lﬂ;ljﬂ untrue so far as I am con-
., . i orh t vas ine “Upon investigation to find out cerned. . i |
,l E_Lmtfurd gazeine 4 ) i e who composed the Provincial Securi- Instantly Mr. Price rose and de-
lerviewed by long-distance tele- ties Company, it was ascertained manded, through the Speaker, an
phone with reference to the charg? | that they were not a limited com-, 1-{unqualified ".'."lt,hd‘ra;wu,l. .
sf Hon. W. H. Price. K.C., Provin' | pany, nor were they a 1‘1,1g'i.ﬁ—[l.‘l'ﬂd; t-}' _A ra.ﬂild (E_Tﬂsiﬁ'ﬁn' Dr'tf “:iﬁr 8 bf"
' - : : | partnership. Their name did not! 's tween the b i s i o Opposi-
| ial Treasurer, - that the Province appear in the telephone book, and| ly|tion benches followed, and ﬂnal:ly.i
| oet thousands of dollars as a re8uUlt | +1air address was supposed {U be; an | after ‘t“m:a S.pe‘a#er Ea._d rul?ﬁlmagmln[s.t
p ¢ the policy pursued by Mr. Smith | ‘106 Mail Building,” but there is no, ge grh;agi&:rideﬁ?ut 1'],":?”#;1 T‘;jd“nz
o n connection with the purchase of | record there of any premises having, as in?enii-t}n of im.puting}a,n ubteait
‘uccession-duty-free bonds. | been rented them. Letters were sent| at but. “under compulsion of yvour rul- |
‘The charges of Mr. Price are there to them, but most of the; N ingll will leave the matter as it WHHI
ery vague,’ declared Mr. Smith’ |cheques for the business they did for; s’ before the statement was mads.”
“I'he Heamst Government issued alr thE. department were delivered to He I{neu} nothing of Mr. Browne
he bonds that were succession-duty. | their representatives personally inj ., . S"c .o i by repute, he declared.
; ree. We decided to buy them in  |the Parliament Buildings, or sent di-| Mr. Browning came to his notice as
»nd wet a maximum price that we | rect to their bank for deposit. of | 2 man well acquainted with the en-
iaid we would pay for these bonds’ Investigation shows that the Nrst| on| ¢ vament of the Temperance Act,
)ur way of figuring was this—and | business of this concern was done| to|an4 accepted the offer of the then
{ have backing for this statement— “'l;i_h_ the Government on Feb. r”’= or| Ontario Government only with great
LhE Mﬂdﬂ were Wﬂl‘th more to U,ﬁ 1?”1' t.h.ﬂit. (?l-d-&lf‘s—ln-(,{}unfl] “‘}nt;e et - m.‘[ucta‘ncp_ Af‘ter the Nnew G'ﬂ\-'{"l‘l"!*
than they were to anyhody else. passed on reb. 10 accepting t‘w'r 0l-1 ment came into power it had seen
offer to do business "F'f”th the Gov- gh! fit to withdraw the correspoundence |
Ivot Highesi Price, ernment, and purchasing at that .o 1. 4 cancel the appointment
. o 1 . nala as. | time £560,600 of 4 and 412 per cent b PP "
I would not say that we paia as tol, ~ 72 Pe -
much to anybody else as we paiq | Inscribed Stock, | Leat o2
.o the Provincial Securities Com+ Their ]P't.t'ﬂr'_tn Lh-r_* Provincial
pany. But we bought from dozens Treasurer 5?1.01.-:'5 no n‘rmute-rI l'e-r:te:::
nnd dozens of people. The Bank ot E“f”—d' but is typewritten. I have it
Montreal were buying in a certair| '°TC ”; my hand, This company
roportion each year as a sinking | Was ev dently organized for the pur-|
- .| pose of dealing in these securities.
(und. Other peopls had agents In T it : ] ; -
s A . | The letter was signed by Charles
l.ondon buying up these bonds. Tha? Brndar. POty Gullisdis aratiaiics o
ls what caused the increase ir |5~ o - PR SRR Y9
S W ¢ meare | @0 business with the Government for
price—the competilion to getl ﬂﬂ-il some considerable time
of them." : LS ‘“Upon going thr-crugﬁ the papers
“What e S . e I 4| carefully, and looking at the cheques
these bonds? B endorsed by the company, it is found
“Offhand. I think ii was $25, | that Mr. George R. Harris signed for
000,000. Some of them expired ir,Charles Snyder under power of at-
1965, and the others in 1947. Theé!l torney, and quite often signed as hav.
long-term bonds, nf course, wereling received the cheques personally
worth more than the short-tern |at the Parliament Buildings,
bonds.”
Mr. Smith said that every transac Members of Another Firm.
i on n connection with the bond “Investigation shows that Harris
was set forth in the public accounts | was a member of the firm of Brown-
ing, Harris & Northey, and that
Cabinet Was Ignorant. his firm were also at that time sell-
Former Premier Drury, Hol |ing securities to the Governmment—-411
Manning Dohenty, present Leader ¢ | of this selling being done at a very
the United Farmers in the Legisls | high rate, costing the Province on )
ture, and other former members ¢« | Canadian bonds over $10 per shamre,
the Drury Cabinet wow in the Hous | o), each share purchased. and often |
declared yesterday that they mneve | g25 to $30 per share on the English
heard of the Provincial Becuritic hsoriped Stock.
Company, a oconcern which Provir “It will be interesting for the
cial Treasurer Price characterized ¢ | ;youse to know that Mr. Harris is a
“a. blind b&d hmﬁzltfhwh milke imn-in-l'a.:w of Mr. Arthur 7. Brown-|
the Drury vern BAT - | ing, formerly Deputy Attorney-Gen- |
Premier Drury, Hon. W. E. Rane; | eral of the Province of Albu-;fa, and
Hon. Manning Doherty and th|ga gentleman very much in the good
otivers, while admitting _that th gyaces of the ex-Attorney-General,
principle of purchasing succession-. because he had him appointeil to
| | duty-free bonds had been ap.)|®0me lucrative position in the At-
l: ' proved by the Drury Cabinet as a Iborney-Genemla Department about
whole, stated that the details haq |the time the late Government went
' | Ex-Premier Drury stated that he |Felleved of his position when this
| knew absolutely nothing of the de- GoOvernment came in, :
’. | tails. Nor can his colleagues throw g e
E Ea‘m’r light upon the question. :1' -
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