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$300,000 Lost in iy __

* B Py, -
He startled the House with the| 000,000. Deducting the revenue-

announcement that * In the Théﬁ.ﬁifﬁlﬁect{u‘n*ﬁﬁiﬁh |

somebody’ got| producing labilities, such as txu':: ltharu were found to be no cash

‘300,000 of exchan
ge on overn-| & N.O. and Hydro, the non-rev . en b

Iﬂ;eﬂtdﬂnancial tranaactlnna ?nv {ha :ruducing liabilities had risen from :ﬁ:“;tmil‘;e’{n !?Taudm?—“:nntg:r::w
urn f States market through rall-l $15,000,000 to a net debt today of ¢ burning of papers.” s
ot Eht? recura to the Government its| $109,000,000, or an increase of §94,- |°
mr‘eaaig exchange. Amid Pro-| 000,000 in the public debt. Unlicensed Billlard Rooms, =
Sockrag leer, hears' "Mr. Price | The Treasurer recounted the new There were also found to be moi .
ngcﬁm;‘eld the Government's intention | Government's two loan ventures, fewer than 377 billlard rooms in g

Ex"p:a'}ﬁi out where it went. which he thought very creditable. |i, =" province operating without

Ng the necessity for reor- | By simply waiting out the market licenses—*$34,560 standing out on

ganization in certain de n one them it had decreased the "

he told of chaotic nund?ﬂgﬁme'rfrt;'gm nfOtthe tunds to the Province |PilIATe ﬂ“ﬂef-’ mln:a;al;:f ?;:ﬁ- ﬁf‘-
Amusement Tax Branch and the Mo- | from 5.356 to 5.20, which was better the I‘rea.BuJ 1' had not reached the
tion Picture Department, and an- | than the Dominion Government or lected in uytu September, which
nounced a change in the dystem of | City of Toronto financing. He quoted cash bﬂﬂk#nu ﬂp West I:nmbton
administration in the King's Print- |letters from S8ir John Aird and Sir prompted W. B‘Eﬂy* e sent the das
er's Branch, in whieh, through the | Thomas White complimenting the o say SRBL S SeP

policy of storing Government paper | Government. partment had been returned for
sorme reasomn.

with the contractors, the ownership .
of $30.000 worth of supplies was in | Bi§ Loss on Exchange. in the Moving Picture Bureau the

dispute, | Dealing with Treasury bill loans  gyudit showed that the Filmcraft In-
' | of $10,000,000 placed in New York' gustries, who had a contract from
Changes Bookkeeping Method. | in April and May last, Hon. Mr. Price | ihe Province to manufacture films, 1_

In his openin remarks. ‘hie said: *‘This loan was Dlﬂ.ﬂﬁd in New owe the Province 342,323: and the |
referred to the  “himhewaier act || York, and is a liability of the Prov-| Paivescope owes $565. He had given
of expenditures’” which the Prov- |ince in American money. As these| ;. pyctione for colisction of the
ince had reached, Hon. Mr 'Pri:-el bills were discounted the Province| g, ... jtem, although he did not
sald that the UUVEI‘HHIE!H hdd made ' pﬂ-id uwrﬂximﬂtﬂly 3300.000 fﬂr t-hﬂ knﬂw Whﬂrt thﬂ rEEUIt wnuld ht. b'ﬂ'
those corrections in the system of | &80t months., According to the deal cause a few days after the Govern-
Provincial bookkeeping which it haa | made the Province accepted Capa-| ...y commenced measurement of

advocated while in Opposition. Cor: | San finds for American tanss, Fhe| fima at the place “they had a fire.”
tain items, such as the Hydro-Radial ' May 2 averaged around 2 per cent. like an Arabian Nights story, he

Commission cost, he said, had been .7, ; f said. was the evidence of mal-
- ~ air, therefore, to say that the 1a,
placed in ordinary account, where f}t:l'{t‘.:;&ngﬁ on these bills would have administration connected with the

they belonged, and “extraordinary | npetted the Province $200,000. As| Russell Theatre at Ottawa. The de-
account” no longer appeared in !the Provinea wmancivad amile Me-- 3 partment did not know the theatre
Government ledgers. funds the question now is, Who got had reopened oferations for some
“"What were the causes of the the $200,0007?" time, and when it asked for amuse-
$15,000,000 deficit?"” he asked. “No ! Similarly, he said, the Province ment tax it was told that the license
doubt the causes were the disposition | had lost $100,000 through accepting had heen granted to the Allen
of the old Government always te |Canadian money in lieu of American Theatres, Limited. Upon asking the
E’.‘."_"EI‘:‘ for a surplus, to angle foe:|on another Treasury bill of $5,000,- Allen people they ascertained thal
(Continued frem Page 1, Column 5.) — | 000 of May 1, 1923, payable in  the license really had been lssued to
comething that they did not'have. It || American funds in New York. The ‘Allen-Russell Theaire, Limited.”
will be shown that they never even | eXchange was around 2 per cent.; "1t 5'l resulied in fallure to collect
( lue at any stage | ‘‘therefore the Province lost som«e $9,000 cf tax.
approached a surp y §100,000.”
in their four years of :.:ﬁic&. :;ryﬂ;l; Mr. Raney—Have the deputies in $31,000 Shortage in Paper.
will juggle in order 1O abPPRet 't |the department no explanation? Audit of the King’'s Printer has
make something that ”E’thﬂ e}htha' Mr. Price—I don't know whether shown a shortage of $31,000 of Gov-
Sonncanptl, b eventually have to pay the Deputy has or you have, but the ernment paper, which previously had
: penalty. GnvarnmeEtdIs gﬂ%nlx to take care br%‘en stored with the contractors.
. Raney Laughs. that somebody explains,  “Fancy,” he said, “anvbody leav-
: Hon. Mr 7 - Mr. Price dealt at considerable ;[ng his paper with the cm::tru.ctnr
He went on to tabulate the finan- length with the Drury Government’'s | __ayven the Methodist Book Room.”
cial record of the Government un- |geslings with the succession-duty- | paper henceforth would be stored
E . of accounting, which he deemed the |jngtructed its brokers to purchase in | nrovision would be made ;
; sounder method. It was a series of | England inscribed stocks and bonds Further shortages were found in

deflcits: $2,988,428 in 1920; $3,604,- | “without ascertaining firet what loss _

el I 19331; $2,666,000 in 1922, and |there had been to the Province on glﬂiirﬁiniic’;‘;i:sﬁ;mgixl'm Motor
$15,195,226 in 1628, making a total |these issues, or what benefit would Eﬂthﬁr'prubabl;.r’tn A Eolﬂng. ajto-
deficit of $24,499,830, or an average |accrue by retiring low-rate interest | ., i 5 40 oo g not in-
of over $6,000,000 yearly during the | bonds.” An @ e mentioned,
the London of it the new Govern-

Drury regime. | Altogether, he said, SRAn feaid Lo
“My honorable friend laughs,” Mr. |transaction and the various transac- |, reiand ovom ded to audit everything

in-
Price said, turning to former At~ |tions here, and the differencé In In The Government had bent every

T the
torney-Gieneral Raney. “It has been |terest paid in the old bonds and effort to see that the Provincial Sav-

ent that |newly acquired money at higher
tt:tl:fa mﬂfvfnxcieni:: Ef:rifm had in |rates, cost the Province $6,985,615. ings Bank Depariment was conduct-

” The Treasurer sald he had ascer- |€d in a most conservative manner,
ﬂn:ﬁ.cgpﬁﬂ:nmﬂmg'?he House of tained that the old Government Pﬂpgﬂlts had Increased during Sep-
Cuns;rvnt.tva critics’ warnings of made no survey of loss Incurred |tember, October and November pver
undue increase in interest charges, through succession-duty-free bonds, 60 per cent, and the cost of ro-

: which he stated to be a loss of only |Vincial deposit moneys to the Gov-
which had reached $14,000,000, and $810,201 since 1906. He could not |ernment bhad decreased from 7.54 in

constituted itself a continuous bur- 1
understand, therefore, how former 022 and 5.12 in 1923 to 5.08
den on the backs of the taxpayers. Treasurer Smith could have stood up |last three months. in the

“It you will have tremendous and stated that there Red
| capital charges piling up,” he said, Lﬂ:é g::;!o: loss of a million dollars TﬂI uce Interest on Deposits?
“you will have to pay for it every |;. three years. Except in excep- ncreases in deposits had been

year throughout the _life of your | jono1 circumstances, the new Gov- | Xeeping up steadily, but only time
|loan in interest. We must go Very, |ernment had discontinued the policy | Would tell whether the situation was
very carefully in our expenditure of | o¢ phuying up these outstanding abnormal, and also whether, with

public mnnaly. alnd ng matter what |ponds. Tnl';ﬂnfy ﬂtﬁtﬁ &ieelining. the Govern-
our personal point of view may be €ni could afford to continue to pa

we will have to face the issue fairly. HA“‘““ for Every Branch. ¢ per cent. interest. it 4
But this Province, Mr. Speaker, with “1t will surprise the House to Hydro accounts, he said, were now

| its great resources, can meet a $15,- |know that we have never had an |right up to date with the Govern-
000,000 deficit, and In order to do it |audit of recei,ts in the Province,” "'ment——paid up in everything.

this Gw;rrnma?t B-deﬁ the co-opera- |he declared, in reviewilngi 'nl'ha,tbhg Concluding, he accused the old
| t of all parties and all citizens, be a articularly a
A - v g::tnl::g E‘; tﬁe fm?mer administra- | Government of running practically
v Y Political Comparisons. tion and one which the new Govern- |@ 13-month year in 1923 in order to

help their surplus. They had simply
blue-pencilled estimates to the ex-
tent of 25 per cent.,, he declared,

“Why, the deficit of $15,000,000 | ment had remedied by instituting
this year i as much as the Hearst |audits of every branch of the

Administration spent on ordinary |service, '
‘ he Amusement | Without considering that it requires
expenditure at the beginning of the Ta;r%iaﬂ;g?:?m i.iih_ “was bevond | more than a pencil to curtail expen-

war,'” went on the Provincial Treas- ditures
arer. *It is three times the amount |description. “I trisd to give oppoe- “Wa' have nearly $50,000,000 of
{ the Whitney Government spent on |tunity to its members to do business menet ‘seent il Y“Er' \{?ha.t is

ordinary expenditure at the time |In a businesslike Wﬂ'yidbut s 2 facing the people and this Govern-

" ot m a
they came in. ly they thought I ding :buut ;gl&l ment indxt veart 't -4d ket N

What the financial situation in |Pusiness. One morn _'lwe will be able to cut that down
Ontar!ﬂ' demanded tﬂdw- said the JI went dnwni;ndtlé?;i?ﬂ;hin%irfﬁel more than '5.000.000, the demands
Treasurer, was the education of a]] |tor, the Ass ¢ Enwere all absent. | are so great. Revenues, which were
{ Governments and_all people in |Chief lnspector sitting around | $34,000,000 last year, I believe we
economy. Today, he instanced, the |Some employees Were o ading | will be able to increase-~I hope to
young boy of 10 or 12 years demand- | knitting and ;[hE 0 e‘:?he I': t!l;g ! probably $38,000,000,
| ed a wardraqpe, whereas the bove of Ih‘““k" I don't Know hrt i “There wil'l be no new taxation.
| 30 vears ago were content with one |Fevenue ‘was going or what Wai g
auig and one pair of boots. happening, but it certainly was poor Watdeﬁre vo glive ﬂgﬁ'i DeoDiS. Ay 4R

Assets and liabilities account, he adminlstra_ti_nn:_ These three have Pui:l :;Inlg I";‘?l lfe:.alllﬁ.c. nffm':-f.i S
+ | proceeded, showed that the total 1j- |been removed. d eial oritic, moved the adjournment
abilities of the Province to date What Mr. Price described as an of the Budget debate
| were $303,891,000, the increase {n | ‘“outlandish situation, discovered by g st 3
direct liabilities of the Province oyver |the auditor in this department, was
{the last fiscal year being $54,330,000, |the practice of holding cheques and
| As the increase of the assets was |currency in the flles pending com.
1 342,605,000, there was a widening | pletion of formalities. ‘“‘Some of the

out between the two of around £12 . | cash,” he sald, ‘“was sticking in the
file when we came in."”
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