THURSDAY,

WILL STOP FRALD,
RANEY'S ARGUNENT

Blue Sky Law. Not Meant
as' Cure, But as
Prevention

— |
PROSPECTORS PROTECTED |

Although the Government had
some hopes of getting the Blue Sky
law through second reading at ves-
terday’s session of the Legislature,
the debate wound up in the House
at 10 o'clock without the desired
end having been accomplished., With
the Easter holiday drawing members
to their various homes, attendance
at the night session dwindled, until

1 the Premlier acceded to the demand

of H. H. Dewart, K.C., that discus-
silon be adjourned for fuller infor-
mation respecting certain amend-
ments made to the bill since its last
appearance in the House,

' Three Amendments,

There were three amendments at-
tached to the measure when mem-
bers picked up their bill books yes-
terday. One of the changes, accord-
ing to the Attorneyv-General's ex-
planation, was to give latitude in
dealing with prospectors’ syndicates.
Another clause states that the Blue
Sky law will not affect securities put
on in Ontario prior to enactment of
the proposed act, so far as the sub-
mission of prospectuses are con-
cérned; and another clause would
prohibit brokers or agents making
representations to the public that
their securities had been in any way
approved by the Government.

Three Northerners—Charles Mae-
Crea, Conservative, Sudbary; R. R.
Hall, Liberal, Parry 8Sound, and
Mac, Lang, Liberal, Cochrane—con-
tributed to yesterday's discussione,
the three of them, curiously enough,
representing the extreme divergent
views of the House. Mr. McCrea
Wwas out and out opposed to the bill:
Mr. Hall thought it was needed, and
Mr., Lang saw certain merits in a
Proposal to supervise stock flota-
tions, but was fearful of its effects
upon Northern Ontarlo’s pre-emin-
ént industry of mining. ,

Mr. McCrea argued that the one
danger in the bill was that investors

Would get the idea in their minds |

that the Government
endorsed the jasue of
at least gave them written approval.
He cited editorials from papers, let-
ters written to newspapers and other
similar documents to show that that

particular view was being held n
by those who . e

€0 through.

Fears More “Wild-caf.tlng.”
He quoted the instance

in some way

in

the early days of the Cobalt
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hoped the law would

of the'!
lalms and Inspections Act passed |

securities, or )
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- invested who would not have

"of appreciation for the efforts of t}
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United States.

boom, and the result of that act, he
sald, was that thousands of Persons

invest. |
State-

not been
He doubteq

ed at all {f the Government
ment as to the claim had
on the advertisement,
if the present law would stop “wild-
catting.” He suggested that » Spe-
cial official should be named t, look
into companies which appeareq to
be questionable and prosecute them

“That does not bring back ne |
widow’s money,” sald Mr. Raney, |

“Nelther does thisg law,” retorted |
Mr, McCrea. |
“It may prevent it from going,” |

rejoined the Attorney-General |
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OBJECTS T0 SPENDING
MORE ON IMMIGRATIO

Member for Leeds Calls
Attention to Exodus
From Canada

Resuming the Budget debate in
the Legislature yesterday, A w |
Gray, (Conservative Leeds) declared :
he was opposed to USing one ce '
the Province's money to encourage
immigration from Europe at the
present time. He referred he said,
with regret to the exodus of |
men from the farms. seventeen hav. |
Ing left his own district the |
He thought the east. |

ern part of the rrovince was not
ting its fair share of Hydro bene
He called on the Premier to dec
himself on redistribution

H. K. Denves (U.F.O,, East 11

ings) praised the Government for 14

"lrl. [ :":

nt of

young

f
ior

get- |

i,
L4 L™

4 4
''''''

legiglation, and had faith ir
American tourist carrying the road
expenditure burden. He had

also for the Minister of Agrl
and commended the stand of 1}
Government In {ts radial po! Y. He
EpokKe strongly in favor Of the On-
tario Temperance Act, and sald that
the Government's policy in social and
reform matters had the endorsation
of leaders in that kind of -
among the Churches. He told of
several Methodist conferences !
year, and gatherings of other denom-
Inations that had passed resoluti.
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Attorney-General and the Govern
ment in upholding and enforcing the
Ontario Temperance Act
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COST OF LICENSE MARKERS.

With Motor Vehicles Registrar
Bickle and J. T. Stewart, !
0f the St. Thomas Metal Signs Com-
the Public Ac-

Manage

pany, as witnesses, 1
counts Committee of the Legisiature
made further progress vesterday

morning with its inquiry into the let-
ting of the contract for 1922 auto-
moblile markers, adjournment
being made for a week.
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