1
‘Sets Rate at $1.25.

The bill enacts that the rate for
gas in London is to be $1.25 a thou-
sand feet, and such rate is to con-
tinue until there is a surplus over
and above all legitimate charges and ®
10 per cent. on the capital invest-
ment. Last year a bill was brought
in fixing’the rate at $1.15, plus ten
cenis per thousand to go to a reserve
fund.” This reserve fund could be
drawn on by the company if an
audit showed that $1.25 was a fair

City of London Bill Passes.

A special committee was na |
to repont on the bill to authorizen:l:g

Park was held over until
rate. Mr. McCrea contended that an : . an agree-
audit had revealed the fact that the rrixe}x:t I8 _arrived at protecting the
cost of gas to the company was $1.18  Tights of private persons affected.

a thousand. The company now want- .‘
ed the reserve and the new rate.



