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Takes Fling at Partles. Provincial Treasarer Iated OIC Be '
. jal critics of the 'did not favor the idea.
Oppcézﬁiz; trl::uﬁE:gsrtaken to estab- “As to ear-marking loans, I am
lish a deficit of $1,700,000, and an- not in favor of il,” he declared. *It
other has gone about $300,000 bet- cannot be done.
‘ter, and Is satlsfied that the deflcit Moneys borrowed, he explained,
is $2,000,000. This sort of criticism, had to be pooled. *“It all goes into a
while not helpful to the Province, is pot and it all comes out of the pot,”
in line with party methods, and 80 he said, amidst laughter, _
long a8 such methods prevail we may Regarding sinking funds for
expect to see Oppositions magnify loans, as urged by Mr. Dewart, Hon. ’
deficits, and, if necessary for party Mr. Smith stated that he thoroughly
purposes, create them, We find, how- approved of such, and sinking funds
ever, that a business man's view of already were being provided for cer-
the situation is very much different tain Provincial loans. This sum-
to that of the politician. ;TIPI‘ sur;ns 1_{;1 a }tntal iﬂlf $203,000 had
“Liet us examine the causes which een set aside, he said. -
brought about the increase in the Under the Hydro Act there had
expenditure last vear,”” the Prime been borrowed $64,000,000, and
Minister continued. “First of all, there had been paid to account of
there were certain increases heynndl Hydro the sum of 377,000,000,
our control, and these amount to “Therefore, we still owe ourselves )
*+ $2.016,492. Theee uncontrollable in- 1;1;13 :H?tn{l%m:nunt.” he said, “some
creases are as follows: 000, s
“Increased cost of carrving the debt Proceeds from the sale of Orping-
incurred in 1919, $946,944; general ton Hospital, the Provincial Trea-
election accounts left over, $608%8. - surer sald, had gone into ordinary
960; debt to Teachers’ Superannua- revenue account, for the simple rea-
'tion Fund, assumed, $460,588, or a son that the money to erect that
'total of $2,016,492. hospital ha{fii“hPen charged to ordi-
“These three items account for nary expenditure,
' nearly half of the increased ex- | As to charges by Jos. E, Thomp-
penditure, Two other items of In-  8on, Northeast Toronto, that To-
creased  expenditure © which are ronto brokers, at the time of the
» worthy of special attention account disposal of Provincial bonds, were
practically for the balance of the- PI‘EI?HTEE l'lﬁ I[‘;EL}’ more :ihanl_lthe Gov- A
'increase. These outlavs are: ernmen 1 received, on. Mr.
| “Education, $1,610,058: mainten- _Smit‘h sald briefly:
lance of public institutions, $705,146, | “No Toronto broker would have
or a total of $2.315.804. i'paid 98 for lhE1m, for the simple rea-
“The Government accepts full re- i son that no Toronto broker would
sponsibility for inecreasing the assist- 'assume the liability.
ance to education, and it looks for- ““'.hen I sold that $16,000,000
ward to dealing still more gener- loan,” he went on, “I had the ad-
ously with that branch of the public | Vice of two of the best financial men
service, believing that we can make in the Dominion of Canada. If I
no better Investment than in the eiti- ' told you their names you would
zenship of our countrv,” declared agree with me.
Hon., Mr. Drur:q'_ - h'H.\"E had hl"{'}kerﬁ come and tEII
'me, after a loan had been made
All in Five Items. : ' that they would have given me more
“These flve items of expenditure for it. One broker came to me after
involved an increased nutmr;.* of 34,- the 33,000,000 loan and told me that
232,296, which is within $84.000 of he would have given me more than
accounting for the entire actual in- 1 got for “-' I said to him: ‘All right,
crease in expenditure last vear.” 3;?_::;?’“ have $3,000,000 more at that
some Capital Expenditures, ' “"He couldn’t get out of my office |
| fast enough,” concluded the Provin-
“Last year our capital expendi- ' cial Treasurer, to hearty Government
ture reached a total figure of $56,- | applause.
963,946, of that sum, however, $22 .| | Questioned by Mr. Thompson as to
313,208 was used to pay off matur-| - whether he considered it more ad-
ing debts. We have, therefore, to 'visable to advertise loans than to
account for the balance, which : get together “‘two or three financial
amounted to $34,846,402. The great- men' in order to get their advice:
er portion of this was used in what “No, I don't think so0,”” was the
may be described as self-sustaining quick reply. ‘1 had 24 brokers con-
investments, We advanced $18.076,- sulting me.
200 to the Hydro-electric Commis- “‘If you had done your bookkeep-
sion to carry on works begun before ing the way I did,” the Provincial
we assumed office and which must Treasurer said, looking generally
necessarily be completed in order over the Opposition benches, ‘“‘you
that the investment already made would have shown a deficit every ®
may be made productive. We ad- vaar "’
vanced to various municipalities| i
under the Housing Act 54.236.7[13_' MEMBER FR@_&Z NGRTH
which comes mainly from a Domin- |

ion loan for housing purposes, and| TALKS 03:‘ “DE ””
which will be repaid with interest, a - i JYLE RULE
These two sums account for @y | |
313,208 of our capital expenditure. i - - |
Of the balance, $10,882,296, we I MR, MAGEAU EXPLAINS RE-!
E}flm 21,607,005 {m'] Northern On- MARKS ON HIGHLY TECH- |
10 purposes, which included ad- ¥ Ty n :
Vvances fﬂr permanent i”‘llpl'ﬂ\'('ﬂti‘n'[ﬁ | .\!(EIJ ELMI‘J(T !
of the T. & N.O. railway, for coloni- - |

. ' t
zatlon roads and for Northern and Before the orders of the day were |
Northwestern development., The in- | called yesterday in the Legislature, |
terests of returned soldiers called ' Mr, Z. Mageau, Liberal member for

for a capital expenditure of $445,-

844. We provided $655.000 for edu- Sturgeon Falls, asked permission of

cational buildings and $910,000 ﬁ”,‘l the House 10 correct the impression |
E:r?él;;l}:;ngmp;s_. : Our capital ex- apt to be left by a technical inex- |
) n nig wavs was SB_Hﬁ.{'- actit e . :
$89. but of this sum $1,500,000 we s ude in The Globe report of his
Spént on behalf of the Dominion “|FeMArks on the Doyle rule, s
GI:HFEI‘:““Fnt and will be returned to  uttered on Wednesday night.
'}'aif:'l}! :{:I‘;rm'f]{-:t ‘:‘;}9 may, therefore, “The reports of The Globe. in so
ninate at sum from our . vaadi '
capital expenditure, in arriving at . - procesdings of the Houss
the_:urtual amount, and it brings the are concerned, are pretty a::r:ura,te,"i
l$.;:]]]‘;13if‘] ﬁléuitm}- for the year down to said Mr. Mageau, ‘“‘and in this case |
sﬁi'ﬂﬁf)-f‘r{?ﬁ ?;‘:! f‘zr;:_nz;lrﬂd with the I am not blaming the reporters.”
ey ‘ ICN some critics
of the Government would hold us s @atter, e SGieN. W CvE
accountable.” technical, and what he actually had |

sald about his personal experience of

Hon. Mr., S ’
mith's Defense. the Doyle rule was as follows:

F\seyy briefly, Hon. Peter Smith, as - ""That my own personal experience |
] ,'[:ﬂ-'\rln{‘:lal‘ Treasurer, officially as applied to our operations never
wound up” the debate on the Bud- | ®ave us one single foot more of mer- |
get. ]lm?. Mr. Smith did not go] chantable timber than the actual log |
into detail, but contented himself scale by Government dealers, and |
with dealing with certain specific sometimes less. But we did, as
criticisms levelled by Opposition everybody else does, get an over-
Speakers at his methods of financ- rrun by way of cull lumber, and again
ing the Province. |1 say we never got anything over and
j Taking up first Mr. Dewart'’s above what we did expect to get at
charge that loans negotiated by the | ’ :;.!hﬁlttime we purchased the timber
mit.”




