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being “perfectly frank
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and candid . We show a deficit of & million
with both the ola parties in the | , tand a half dollars. But what differ-

House, and with the people of On-

ence does it make if the Government

tario, It has been some job,”' he j BOCR ““?'?{E have got to go on and

added, smilingly, “to grasp in the do our duty by the Provinee of on.-

short time we have been in office tario, and it is utterly impossible for

ra" the ﬂtilfml'vnt hrar;r-he:: of :::aed.d;; | anybody to estimate what the ex- !
artment. am goin 0 : el 2o '

' ::}hism;{:usn my inixp:r:*iﬂncg I do | PEHdItUIEE are going to be. They are

not claim to be a possessor of any | increasing every day.”

extraordinary ability—just common 'Revenue is Delayed.

sense." ‘"

i R s We made some changes in the!

Xpiains langes Maae. revenue for this year,” he continued, -
Hon, Mr. Smith attributed to The “by which we hoped to be able to ‘

Globe an editorial comment that the offset gome of these items of ex- ‘

.Prm'inr-!al Treasurer was showing a penditure. But it would be impossible

! deficit this vear in order that it | for us to entirely offset them, for the
o M6 - - ! . a1 o . «1

J.'nﬂght be easier next vear for him _ reason ‘thm the Succession Duty

to show a surplus, “Such,” he said, Act, which was expected to bring

“was not mv intentlon. I think! in a good deal of extra money, can-

will agree that the showlng of a de- until eighteen months after it fis

placed on the statute books. Estates
have that length of time in which te
pav,

“We anticipate increased re-
venues,” he said, “from the corpora-

 ficit is perfectly right.”

' He proceeded to explain book-
 keeping changes instituted under his
regime. Under Hon. Mr. McGarry's
gyssem, l,m E.'U‘id' there '.'I.'Dtlil:i h.n?'ﬂ tion tax, "We have increased the
tbeen a deficit shown for this }.e¢r axiount on tite (osurance oeteesii
of only $632,813. Last v OR¥, the Pro- and the banks.” An act was to be
‘vincial Treasurer r:*mlnded the brought down, he said. which would
iﬂnm:n. Hon, Mpr. M{ri(mrry hgd pre- give explanations of the amounts of
|dicted a small deficit this year. this corporation tax. At this point
“He was perfectly right in his
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i ‘ he also made announcement of the |
| prediction,” commented Hon. Mr. Covernment policy with regard to
{Smith_ But he thought it would be racetracks,.

la big responsibility for a man to| In conclusion, he declared that the
isinnd up in the Legislature and fore- | Government had cut down capital
| tell future financial events. He had | expenditure in every possible in-
changed from ‘‘ordinary revenue’ to | 4 etance. It wae not building any new |
{ “capital receipts’” certain of the re- | buildings where it could possibly
|venues of the Department of Lands, | avold it. “Weypcannot cut down very |

YForests and Mines., “The amounl( put

. : i . much on the institutions, nor can |
into capital receipis from the Fkor-

we cut cown on education,” he said. i

ests and lL.ands branch,” he said, . “If eanything, we have to increase ex-
tali cost of operation from the total of the things that we cannot pos- |
{receipts.’’ ¢ible make any change in, save to

increase it as the vears go by. Any

No Profit Yrome T, & N, 0O, money that is spent on the educa-

[F——

Hon. Mr. Smith proceeded to ez | tion or the heu!@h of, this Province, if |

| plain that the whole of the war | “'lf':‘d]}* HTIE*I’:I_I. 1S money extremely!
2x had been placed in ordinary ru—g well spent.

venue, so that war expenditures and !

Regrets Repeal of Tax, |
receipts might be kept scparate. | - S & - b1
‘“There is nobody in this House,” he ! .‘_I he Proy 1r:mzi] Tr_ea}ur:':-: vas In- |
: commented, “who will find fault! ciined to lament the passing of _thEE
.‘Wllh the late Government for its | :”l”*U.n:"h"]:'du”ari \1‘&1‘ TAX, ";thl{:th, ’

o oty e . < i 3 1¢ 8saild, IT woulc 1ave peen quiie

E?;L ii?:‘;m:ifllglli_]HTI:L‘H f;if: i{tu{?il‘! ! fustifiablie in the old Government to

il ; linve continued it, If there had been !

not spend enough. The war expendi- 9 et e .l

tures of the late Governinent he es- ;E:vgdu;t ”é_n{df&ﬂ;;Zi;a:*tilfEE:E:ECEE_;

timated at £10,210,000; receipts from | i ’ e 8 id, 1 |

war tax $8.186 964: was deficit $1 tinved. This revenue, he said, could
T 1:'-; N Lra i ‘!l—-.lll L . . " R

e ;  have becen applied very nicely to the
$13,225. needs of the goldiers, which he ex- |
pected would not. decrease in the next 1*
year,. !

Mr., Marshall (Lincoln) moved the |
adjournment of the debate, |

According to estimates suhmitted|
by the Provincial Treasurer, On-|

Last vear’s Provincial propoertion |
of the Hydro-electric expense t
| $202,637, had been put down in or- |

|

¢ dinary expenditure; Northern de-

e —

| velopment expenditure (£1,077,860)

he claimed to be capital expenditure.
| The improvement of highways and tario’s total receipts for the fiscal,
' colonization roads was entered in vear ending October 31, 1929, will be
the Budget as capita]l expenditure. $20.211,378. 1
The Government, he declared, had ! He anticipates expenditures of
not got a cent out of the 1. & N. ©17,932,830, which wonld leave a |
O. Railway, “although it has balance of approximately $2,300,000.
twenty-two million dollars tied up us Further supplementary eatlmatesi
a capital asset in the T. & N. O. I : | will probably consume a great pﬂr-‘i
have my doubts whether you would tion of that amount. :

cal]l anything an asset that has no'!
value—from which we get no 1‘*’*-:1
turng, The chances are that the fut-
ure may change things for the rail-
way., There i no doubt it has re-
venue-producing wvalue, because it
opeéns up the North country and in-
duces settlers to go up there.”

A Growing Liability.

The Provineial Treasurer took a
gerious view of the Teacherg’ Super-
annuation Fund, ‘“We stand in this
position to-day,” he said. “We are |
assuming a liability with the super-
annuation fund that is going to grow |
very fast in the next few vears., To-
day, i1f the Government were to pay |
into it the money it owes that

' fund it would cost it a little over a |
' million and a half dollars. And it | p
i sShould be paid. If the amount had |
 been pald our deficit would have
' been a million dollars more.”

t Loans in 1919, according to Hon.
' Mr. Smith, totalled $28.462.899. He
told the House that the valuation of
Ontario’s natural resources was only |
“the wildest guess,” and could he{
nothing more. The Province must |
be careful in guaranteeing bonds, |
and the Government would not guar-
antee bonds for anything that might
, be considered a luxury.

Mr. Dewart—Is there any estim-
ate of what the statutery expendi-
ture will be this coming vear? |

Hon. Mr., Smith—It will not be as
much this vear,

| . "It doesn’'t make any difference,”
he proceeded, “whether the Province
| of Ontario has o deficit this yvear or
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