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| with Dominion bonds. s i §
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g | Capital fof Hydro-electric. < |
. | Yesterday Mr. Wood said they
| could place another $1,000,000. The
2| pProvince would probably require $8,-
000,000 for capital expenditures this
year, most of it for the Hydro-elec-
. tric. '
I The mun?y will cost 6.3166 per
. | cent. The loan was not finally put
l Deta“s to the | | |through until yesterday. Mr. Mec-
g : Garry said that in his judgment no
i Lenglature ' Government in Canada had placed a
|loan recently on such favorable
! " {terms. ‘It would have been a black-
eye to the Province if we had not !
ICAP”'AL F 0 R H Y D R 0 I been able to place the loan, and con-
e ————— | sequently no announcement was
: made in thes papers,’” said Mr. Mc-
.* Some Brokers Sent Out Literature Garry. “Ther?e phas been no C:H':-
_ Before Proper mission paid by the Province. The
T - $2.000,000 issue was sold at-97 and
ghe s Time. the $1,000,000 at 99, the average
S . -!price being 97.66. Not one hond
v A authori be i
.- I‘-- The Provincial Treasurer, Hou. i , :;:m.;:ylﬂ;:sdl tt..:.ke 1 ;:_.:l; %E:Fg}
W McGarry, yesterday toid the ‘| pride in announcing these terms.”
L I.regiﬁlﬂ.turﬂ‘ B.bQUt- thﬂ $3,000,000 Pro- 5 Mr Pmd‘mt Qﬂﬁ&tiﬂnﬂ.
_ vincial loan which has just been - ; 4 :
|| floatea. He saia that a loan in New My, Wt Proudim
Y : E : - leader, said: “The explana-
: ork would have been impossible tion given by the Treasurer does not
at less than 8 per cent, and th2a quite coincide with the facts as 1
brokers in Toronto at first would understand th;m. ﬁ the Sj{ﬁﬁg.ﬂﬂ{l
to purchase bonds at loan was to be EO to the large
:ﬁm:t g;“."“:‘,‘*"" ;Ep :.-illin bw take companies, why was it that these
: 13, but they were 8 companies sent out circulars indis-
i an option on them. IHe then saw oriminately throughout the Province
: Sir Thomas White and made &r- . asking people to subscribe to the
‘; rangements for money at 632 Dper loan? Ffrt lnatani:e. E“‘?mf‘“ c:}rculars
. S were sen o my law oilce ecause
c;;:t. On“:l:ft 4“1*1:1:] F;Ibruiﬂ ::1 we have heen in the habit of selling
Omas e - S bhonds. Why did thev try to sell
out the market here, and place & these bonds to farmers, townsmen
loan in this Province if possible. : - and other residents? I accept the
The Province of Ontario was anx- Treasurer’s gt?temert:}t tﬂ;?ti he rh“
: ’ Lib- imade a BOO oan, bu s unfor-
lous not tu interfere with O . It'm:m,tul.': that the circumstances gave
orty - | rise to so much question and criti-
“We had in mind that the Du-l 'Uiﬂm_ I would not say anything
minion Government must go into the ! that might be detrimental to the
 market this year f{or $400,000,000 credit of the Province. Some kind
at least. That is the estimate of . ) of arrangement was made, but ap-
3 ' Hon. ¥. B. Carvell,” sald Mr. }iﬂ-;‘ parently the bond dealers did mnot
Garry. When he commenced nego- carry it out. Anyway they were

'] tiations with the Toronto brokers
| he specified that the loan should be
at better terms than 612 per cent,,

taking a dead sure thing. It is one
of the most favorable loans ever cf-

fered to the people so far as inter-

| aﬁfasrsr.m.t. EE?EAr;E: EE: cﬁ?,mmg;?i . est is concerned, and 1 have no hesi-
Wood, Gundy & Co., and the Do- tation in advising clients to buy it!;E'.
minfon Securities Corporation, au-| { bonds. The interest Iaidcell;t.;; nly
thority to place $2,000,000 of On-| higher than we ever Dpa BEaEeh
| tario bonds at ¢ per cent., provided Did the bond dealers carry out the
they could place these bonds where arrangement with you, or had they
they would not interfere with Do~ ‘nn right to send out circulars broad-
iminiﬂn financing, and on the under- cast?"” | _
standing that the investlors who ! Mr. McGarry replied that it awas
| bought them undertook that the admitted by one of the brokers That
| bonds would not be placed on the: some of the advertising matter sent
market. What the bond dealers got out was not in keeping with the ar-
‘| was the right to feel out the market. | - | rangement. The Provincial Treas-|
| No sale took place and no communi- ‘urer added that he had been inform-}
i ﬁ;‘imi. %arge from the{}‘ hgtwee? tthhlﬂ " ‘ed by the bond dealers that the loan
of I'ebruary and Monday o0 S r  in lar
week, when Mr, Wood intimated that has be:'." placed chisfly i Jevee
thev had succeeded in placing the] Smoun E."________.._....---—- 1‘




