M’GARRY CLAIMS SURPLUS
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Will Purchase $17,000,000 in
Securities Held in England
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Says Ontario is $1,135,000 Ahcad on
“the Year—Mr. Bowman Alleges a
‘Deficit and Says Figures Have Been
Juggled—Profit on T. & N.O.

In the course of his Budget spw‘f(‘hi
in the Ontario Legislature yesterday
Hon. T. W. McGarry, Provincial |
Treasurer, announced that it was the
intention of the Government ‘‘to
being down legislation that will eu-
able us to purchase $17,000,000 worth
of the securities of the Province which
are held in England. reborrow the
money on this side, and to that extent
help Great Britain in financing this
war.”” It is understood that a $17,-
000,000 loan will be floated on this
continent and that the proceeds will
be used in connection with the financ-
ing of munitions purchases.

The Provincial Treasurer claimed
the Province had ended the fiscal year
with a surplus of $1,135.000, the
largest in the historv of Ontario.

The so-called surplus soon vanisi-
ed, and was changed to a deficit of
one and a half million dollars. in the
estimation of Mr. Charles M. Bow-
Inan, Liberal Whip, who analvzed the
financial statements, and charged thit

the figures had been juggled.

“Our total ordinary receipts last
year were $13,841,339, and our total
ordinary expenditure was $12,706,-
332, leaving for the first time in the
history of the Province a surplus of
$1,135,007,” said Hon. Mr. MecGarry
in his opening remarks. The state-
Inent was greeted with leud applause
from the Conservative members,
Cash in the Dbank, he continued,
amounted to $4,228,000, and the net
debt of the Province had been reduc-

‘|ed by $810,000, he claimed. In figur-
‘| ing out the surplus he was not, he
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sald, including the tax collected for
wWar purposes.

IMllllttm for Retarned Men.

The policy of the Governnient pro-

{ vided for the expenditure of a con-

siderable sum of money to aid re-
turned soldiers who might desire to
settle on the land in New Ontario,
and it was the belief of the Govern-
ment that during the next twelve or
eighteen months at least one million
dollars wmight be required for that
work. 1If the money was not spent
in conjunction with the Dominion
CGrovernment, then “on our own re-
sponsibility we will be prepared to
glve one or two million dollars, ir
necessary, for the care of returned
soldiers.” 'The revenue last vear was
$1,462,000 larger than ever before in
the history of the Province.

Succession Duties Increase, |

During the year $2.333.700 had been
received in successlon duties. and it
was most interesting to note the
gradual increase in receipts from that
source. In 18903 total receipts fron |
Succession duties were $45.000: in |
1600, $226,000; in 19204, S15H8,000; i
1910, $724,000; in 1914. 21,205,000
in 1915, $1,700,000, and in 1916, $2.-]
451,000, “There is no fairer revenue
than the charge that is made against
@ person dying with an immense

Amusement Tax Makes
Up for License Money

During the past year they héd lost
a considerable source of revenue ow-
ing to the cutting off of hqgnr lic-
enses. The loss was nearly $5500,000.

They had introdueced legisiation which |

thev thought would provide an equal
amount of money, that relating to the
amusement tax, kvents had amply
justified the prediction he made a 33“9;-1.1"
ago, In five months they had derived
from the amusement tax §$242,000, so
that in a full vear they would prob-
ibly receive between Eﬁ{lf_}.ﬂonr and
$600,000 from that source. 'rom
the taxation of automobile owners
they had received in 1916 $669,000
as compared with only $300,000 the
vear hefore, while the corporation tax
had netted them $1,908,000 as agalnst
$1.831.000 in 1915. evenue from
public institutioins amounted to 3:?7,-
il}f){i, a, decrease of $102,000, The Tini-
iskaming & Norihern Ontario KRail-
way Comimission had paid them oue
million dollars “in real moneyv,” he
cald, and the Hydro-electric Com-
miesion had made its largest pavment
| yet, namely, $515,000.

,I\I.illinn from T. & N\, O,

Of the million dollars paid hv the
ET’. & N. O, Railway, the sum of 5528.-
| 000 represented actual net  profits
| during last year, while $400,000 rep-
| Tesented an account of profit and loss
'which had been built up during th.
'last few years., Interest charges on the
T. & N. O. last vear amounted to $800.-
D00, and this vear it was unnecessa Iy
L0 pay anything out of ordinary rev-
enue for that purpose.

Mr. Rowell-—=Where did the T. &
N. O. Railway get the inoney

Mr. MceGarry—They earned it On
the railroad. (Laughter). My lLo;.
friend did not think they got it fromn
me, [ hope. (Laughter). They used
Lo pay each year $250.000. They ul-
ways Kkept a profit and loss account
and balance. That balance has not
1’1:5}1‘19 up enough to Pay us S400,000,

Mr. Rowell—I see in the account vy
hon. frierd paild them £700.000 2

Real Money, Too.

Mr. McGarry—-] v tell 1uy hon.
friend it was a snoclk to My se | 12 it
must be to him, but the Chairrman of
thﬂ.t Th.n'ﬂ*u.}' lhas ) .'-gh[:. t".'n‘“;“lL;’J
atffairs that he was able l0 pay us
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Ir.h.at million dollars in re:al casl. |

(l.aughter and applatse.) The $700.-
000 was advanced to the x. & N. 0.
Comimission on capital expenditure
account, and represents the amount
actually expended by the T. & N. O.
on capital account during the fItaﬁ
cial year of 1918, us ] undersiand.

Provincial Loan
Without Expense

| The Provincial Treasurer then I'Ce
E.Erred to loans made Dy the Province.
Chere was one loan made in New
Ygrk last Februaiy for 2 GO0, 000 ¢
:i L1 per cent. for nime months, which
nad since been paid 0if out of ordin-
ary revenue. It was put through
without any expense to the Province
whatever. “On June 1st we made

cost the
nmoney." (Conservative applause.)

amount of wealth,” he commented.

The Province of Quebec had got onlv

[ 99.20 for a similar loan made 31 {he
| same time,

Six Millions in Bank.

“We have now $6,000,000 in cash in |
the bank, at a time when the money
markets in the United States mayv not
be open. T think it is & fortunate |
thing to have money on which we may |
draw for our public works and othep, |
nec?)aﬁt'y undertakings. s

“Our capital expenditures :
were four millions aitug&thﬁft FES;'
that sum over two millions went to the |
Hydro and over $600,000 for North.
ern Ontario development, $700,000
was advanced to the T. & N. 0, R'ail
way, $270,000 for g800d roads an&
over half a million on public bujlg.

ings."”
A Case of Bookkeeping,

The leader of the Oppositio
c_antended that money spent cm“ pllﬁ;d
lic buildings = should be put iy o

column called *“‘General Expendi
iture,”
byt there never was any juutifiﬂuttiu
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another Jloan of four million {i('llhtl"*!
_fur ten years for 99.91 net, afler na}':*
ing' all expenses. In other words it |
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