e —— ——

Bill Introduced in Legisla-

ture and Given Second
Reading

CiTY NOT TO ASK

VOTERS FOR MONEY

Management of Railway and

Light System to be in the

Things moved swilth yesterday
in collnection with Mayor
Hocken's proposition to acguire
1he asscets and ranchises or the
Toronto lailway Company and

the Toronto folectivie Livht Conee-
IRINY,
In the afternoon the City Coune

il heid o special meetine, and,

witheone clisors<sion, unanimonsly
ttecicloyd o ask for Coiviation
erditino nower to make the -

chase, In the evening Mre, W, K.

MceNaveht (North Torouto) in-
| roduced the bill in the Lecisin-

Liure, the ruales wepre stispoendegd,

and the measure wne civen n lirst

and second readine. Issne of Jde-

helltures s provided For switliong
| the necessity of it Yvote of the
| ratepayers, Certain amoendment -

to the municipal act to mahke the
" law in harmony were also bronehi
down by Jfon., W, J. Vianna,

.l 1the move of che 1ty s RIE
:l‘ll’fH'i,‘k SUpport i) { he *'[I['“.‘éiH'tH
fmembers in the Legislature, (e
sire,”” said Mr. Rowell, on the secotid

reading, *““to express MY CONCUrrence
with the ol i!‘i!:'lﬂllln'r'f! BV thoe L1011,
member for North Toronto. I am
sure the members of the lonsn will
pe glad to [acilitate i1 i8S 2 o

through the House. uang I hope that

the power which Lhe il zives will
he cxercised to !r:‘in_:_;’ :'!J'HH, eIl Un-
aerstanding and put an end to the
series of Hri.-mnlh'l':-![;ll*uiilr_:,u helwoeor
the Citv ol '!‘{!j'HH[H and Lhe *i‘ni'dif‘llfi
Railway Companyv, IT this bil Will
enable this very desirable obicet to
]“u "I'I'IIHH]IIHIH"‘[E | IT] SUre I[I“'.' I!h“
memoers of the Honse will see that
Lne rules are inodified or =nspended
Lor the purpose ol facllitating snch

4 important action in the publie in-
terest.”

Provisions of the Bim.

- The provisions of the bill  are
Simple, Power 1S given to the city
L) PUrchase Lhe rights Al i:-:--r":él-H
L;I‘ the Toronto Railway Company un-
aer the lease to the Kielv-livereti
syndicate dated September 1. 18391
also the rights and interests of all
companies and DErsons owning Or
operating electric O Street raijlwawvs
Within the city as the COrporation
may deem if CXpedient to burchase
Iti:-llr:?iri:' real and Derson:: ) |.i*n|.-r-;-:
ties in connection therewith - ~:IHIHH-
(3sels, rights ang franchises of the
'i't'rrul‘l{ri Illectric lJight
Limited.

For the purpose aof Providing for
such purchase the bill {ir'f}aiu'!f-# that
the city mayv borrow the Mmoney jpre-
quired wpon the IsSue of ]'li]!"["\'.._\.';-;l;-

Company,

ri{?‘hf‘llllii'i".‘-!. !rq'*;ll'in_:_;' suech rate of i
terest as Lhe corporation inav deem

proper, without the necessity of sub.
mitting the debenture issue ta the
electors. The money burrnu‘r*tl may
be secured by gz Mortgage upon a1l
electric and street railways and elec.

Aric lizht systems
poration, including those purchased
under the act,.

QUICK ACTION TAKEN
TOWARD ELECTRIC PEA]

e

owned by the cor-

["pon the ecity acquiring the railway

and eleetric light systems it shall en-
loy and exercise all the rights,
powers and privileges which were
possessed by the companies

The mangement of the street’ rail-

way and E‘]l"*fl"il"f};l-i'lﬂ Svstém shall
be vested in a Public Utilities Com-

mission ol not less than three and not
more than five imembers, and the
nead of the Council shald not bhe ex-
officio a4 member of that Commission.

Mayor Exnlains, Situation.

At the meeling O f the Coun

1 the aldermen contendesd thems

 Seives with a statement from Mayor
Hocken with reference to the advis-
~ability of obtaining the permissive
| legislation, to be used in case nego-
' tiations should reach such a stage
- that purchase would be desireq by

the people. His worship went further,
and expressed a hope that the deal
would he actually consummated
within a few months,

The basis of the negotiations to
begin with,” said the Mayor. "is 160
tor the Street Railway stock, and 135
for the Toronto Electric l.ight Com-
pany's stock. We offered the Toronto
llectric Light Company 135 two years
4g0. Il we accept the offer of 160
for the Street Railway, which is not
a final figure, we will pay little more |
than the exact value of the physical
assets and the franchise. This consid- |
eration should lead us to go as far as
we could reasonably go, in arranging’
to submit the guestion of purchase lDI’
the peoaple.”

Cannot Go Into Details,

The Mayor asked the members of
the Council not to dJdiscuss the de-
talls ol the prospective deal any fur-
ther than they would regard as a
public duty. “"We have not vet reach-
ed the point,” said he, “where it
would be prudent to go into details
with regard to the negotiations. The
Mayor said part of the negotiations
had been carried on between himself
and Sir Willilam Mackenzie, President
of the Toronto Ralway Company, by
cable. Ths was somewnat unsatis-
tactory, but Sir William would prob-
ably leave Kurope this week for Can-
ada, "1If s0,” added the Mayvor, ') hope
in six weeks or two months to be able
to bring before the Council the re-
sult of our negotiations and make
a final recommendation.” He said a
good deal of work had heen done, and
a0 good deal more was to be done,
of considerable difficulty and delica-
cy. Hence a free discussion at this
Juncture would add to the difficul-

Lies.
Nothing to be Done “In the Dark.”

e —

“1 ask the public and press to have
confidence in me,” urged the Mayor.
YL would make the situation embar-
rassing if hypothetical questions were
asked at the present time, or perma-
ture judgment formed. I can assure
the. people there will be no attempt
to do anything in the dark. ] shall
make no attempt to put anything
over this Council or the people of To-
ronto.” His worship promised that
every last detail of the transaction
would be submitted to the Council
and the public. "L can not Say posi-
tively that the proposal can he car-
ried out, but I believe it can be done,”
sald the Mayor., "The attitude of those
with whom 1 have been dealing gives
me confidence that we can arrive at
an agreement acceptable to the Coun-
cil, at least to the point of submit-
ting the proposal to the people.”

The Mayor expressed g hope that
the deal could be carried out, and
the Toronto Railway come into the
city's hands by the first of July. The
bill would provide that wWhatever the
Couneil did would rest upon a favora
able vote of the people. He said if
failure was the outcome 0f his ef-:

s,




