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RIGHTS OF SHAREHOLDERS

— - —

Premier Whitney States They

1 Will be taleguarded.

T R e p— .

i' Preamble of Bill of City ol Toronto Ap
proving of the Principle of Expro-
priation Approved of-——Some Amend-
ments Will be Made—Details to be

Given To dav.

The preamble of the citv's expropri-

ation bill was carned ::fhll*l*dai}' ﬁff.i“l*i

'noon by ihe Private Bills Committee,
and the first stone in the way of the
exproprintion of the Toronto Eleetnie
| Laght Co, was removed, 1 he vote was
I_ taken after a remarkable debate, i
' which Hon. .J. . Whitney and Mr. G.
| I'. Graham r-iurih' with a ‘.'i;_fnr {hat H‘.f'}'
have seldom excelled in the debates of
t the House. The rights of the share-
- holders will be absolntely safeguarded.
The Government were not buecaneers.
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the Premier declared. The rights of |

t"h‘l‘} Mitn. woman Hl‘ul :']IH!I 'ﬂ'i“ ]'n.‘
safe. was Mr. G, P, Graham’'s confirma-
LOTrY assurance,

The principle of expropriation was
approved by adopting the following
clause in the preamble of the bill :

e . W — | " -————

c prayved for speeial legislation in respect |

rof the several matters hereinatiev set
forth: and whereas the said eity repre-
.. sents that it should be permitted to ex-
propriate the property of the Toronto
Eleetric Light Company, Limited, and
cperate the same as a municipal con-
cern.

To-day at 10.30 details of the Gov- |

erument’s proposed amendments will he
submitted to the ecommittes for ay-
proval,

Tre Case for the City.

Corporation  Counsel. Fullerton, for
the city, proceeded to show that the
idea of expropriation of water and |
plants was no new thing,

Mayor Coatsworth said they were re-
presenting the city of Torouto and serv-
ing the public interests in askine for the
passing of this bill. At present they
were payving almost double the price
they should for electrie light. If the
property was worth what the company
claimed, they would he pard for it -
otherwise they would be paid only its
proper value. 4

Mr. E. E. A, Du Vernet said that a
certam portion of the press had hinted
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that the company, which he represented,
were simply comine to

the committee !

10 get  therr sentenee. 1o contis '
cate the contract would be the worst |

advertisement {lis

not interested,

believed that there were many thines |
which had not been thought oi. |

Hon. Mf‘. Hanna askeq that some of
those things might be enumerated.:
The departmeni had thought of several
mat-tern.‘ not imeluded in the bHill. |
« Mr, Walker did not specify, but, con- |

i :  Uus  country ever had.
Mr, Byron E. Walker said that he was |
nor was< his bank. but he |
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“Whereas the Municipal Corporation |
of the City of Toronto has, by petition, |
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