up stock of such companies. Some of
their largest loan companies had been
applying for special legislation at Ot-
tawa, notably the Central Canada, the
Canada Permanent and the Huron &
Erie. in which the borrowing powers
were dealt with by the Dominion Par-
liament. It was proposed under this
bill to give the same borrowing powers
to loan companies under the Ontario
act as they possessed under the Do-)
minion law. The lending powers of |
loan companies were also materially in- |
creased by this bill. Hitherto a very
conservative policy had been followed
in regard to such powers, and they !
had been restricted to real estate, and
a few other classes of securities, such
as municipal debentures and the de-
bentures of other loan companies, The
Dominion authorized the lendipg of |
money on bank stocks as well as the
debentures of ordinary Incorporated
companies and other kinds of compan-
ies. The present bill would enable loan
companies to advance money on the de-
bentures of incorporated companies for
supplying gas, water, heat, light and
power, the debentures of steam or elec-
tric railway companies, the debentures |
of telegraph and telephone companies,l
and also bank stocks within certain
limitations. There were useful pro-

visions for increasing and decreasing |
the stock of companies. It was provid-
ed that when 90 per cent. of the stock
subscribed had been paid wup there
might be an increase of capital stock,
and there was a provision as to tae
decrease of permanent capital stock.
In both cases the interests of share-
holders and creditors were fully pro-
tected. Further, there was a provision
for discontinuing the chartering of
building societies doing business on the
terminating plan. He was not prepar-
ed to say that such companies did not
do a uszeful businesg, but he did assert
there had been great, and he might
alinost say general, abuse of the law
in connection with this class of loan-
ing business. He thought the House
would agree with him, that until there
was further light,.and a demand for
the creation of these companies was
shown, no more companies on the ter-
minating stock plan should be incor-
porated.

In the debate which followed remarks
were offered by Messrs. Foy,
Pattullo, Crawford, and Matheson, Mr.

Foy suggested that the bill be sent to
& special committee, so that the di-
re(rtprs and shareholders of loan com-
panies might be given an opportunity
of expressing their views,

The Attorney-General said such a
course was unusual in the case of a
Govermgment bill, but if it were found
to be necessary he would recommend it.

The second reading then passed,

Game Law Amendments.

Hon. Mr. Gibson moved the second
reading of a bill to consolidate the
game laws, He said it had been
proposed in the bill that the open sea-
son for quail should commence on No-
vember 1, instead of Oetober 15. But
there was a difference of opinion in the
Province on the question, and at a later
stage he would propose that the com-
mencement of the open season for quail
ghould date, as at present, from October

Hoyle,

i

- 8easo

15. The bMl proposed tk spec-
jal conditions there sh an open
geason for moose this year, such open
to be repeated every third year.
The bill would provide that hereefter
partridge should not be offered for sale.
" Mr. Whitnky expressed his gratifica-
tion at learning that the legislation by
the House had been productive of such
good results in the protection of game.
The bill was read a second time.

Co-operative Cold Storage.

Hon. Mr. Dryden moved the second
reading of ‘a bilk to provide for the
‘ncorporation of co-operative cold-stor-
fge . assoclations. He was un-
lerstood to dwell upon the importance
f providing cold storage for the pre-
servation of dairy products, and to
explain that the bill proposed to give a
grant not exceeding $H00 towards the
cost Of constructing and equipping a
butlding erecied by a co-operative cold-
storage association. _
‘In  reply to Opposgition ecriticisms
the Premier explained that the ob-
ject of the bill was not to provide
cold storage for any particular in-
dustry, but to enable cold storage to
be avallable. for fruit, dairy products
and all such perishable articles, €O

that they might be kept in a good state

of preservation and marketed at the

most convenient opportunity. Possibly

cheese factories might come under the

operation of the bill. He intended to

bring down shortly a bill to
municipalities to issue debenatures lor
the erection of cold-storage buildings
for the collection of goods at some
distributing point or some centre that
might be agreed upon by the muni-
cipal authorities. He thought the col-
lection of products and toeir reten-
tion until the best time for marketing
were two important features. The idea
was for the municipality ¢ erect and
control the cold-storage buildings and
regulate the fees to be paia. 1If the

| buildings passed inspection, then Pro-
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|
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| fore it reached the commission.

"ed themselves to appoint this

vincial aid would be given.
The bill was read a second time.

Mr. Whitney's Charges.

Hon. Mr. Ross moved that the House
g0 into Committee of Supply.

Mr. Whitney =aid he intended to
move an amendment condemnatory of
the appointment of Mr. R. A. Grant
as assitant counsel for the Crown be-
fore the West Elgin Commission. He

said that in its report of the first meet-

ing of the commisgion The Globe mtde
no reference to Mr. Grant’s status. On
the other hand, The Mail and Empire
stated that Mr. Grant represented the
L.iberal organization. Neither the Pre-
mifer nor the Attorney-General had
seen it to clear up the existing doubt
as to Mr. Grant's position. They had
muade no allusion to the
mity, to the lasting disgrace of
the appointment of that man as one ol
the counse¢l through whose hands all
the evidence would have to pass be-
It was
bevond his comprehension how the gen-
tlemen on the treasury benches allow-
gentle-

“man to the position of assistant coun-

scl., Mr. Grant might be a very reput-
able man in his own profession, but the
Congervatives said he was the very last
man in the Province of Ontario that a

enable |

|
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