which he contended would remedy this |
asserted objection. The amendment

was opposed by Hon. Mr. Gibson and
oth»rs, and was declared lost on di-;

vision. The bill then passed the third
reading. On Motion of Mr. Mutrie, Mr,
Holmes’' bill to incorporate the Ham-

iiton & Caledonian Railway Company
was amended by striking out the clause

| authorizing a Sunday service. Mr, Mu-

' trie contended that the Legislature
could not allow the clause to stand, in

view of the enactments of the House in

’ regard to Sabbath Day observance,

Hon. Mr. Hardy, Mr. Whitney and Mr.
Crawford spoke for the amendment.
Mr. Holmes and Mr. German obpposed
the amendment, which carried oa a
vote of 27 to 24, Mr. Foy desired to
amend Mr. Crawford’s City of Toronto

‘ " bill by adding a clause providing that
P remier Hardy States HIS* the assesamen}tl on the proposed King
g ¢ » street palace hotel be fixed at 3360,000

Position on the

for a period of ten years, and that the

_ hotel water rate for the same period bhe
Question. five cents per thousand gallons used
over the quantity used by the Queen’s

Hotel of this .city. Mr. Pattullo com-

mented strongly on such a proposal

coming from a city that had refused

exemption to so .worthy an institution

as the Massey Musie Hall. The amend-

RE 'V EN U \ ment was defeated. The bills to in-

L BILLS_ crease Provincial revenues were ad-

vanced a stage and reported with some
amendments.

Progress made was quite satisfactory,

and there seems no reason to doubt

that business will be completed by
Thursday night.

Advanced in Committee of the Trusts Companies’ Bill

House Mr. Pardee moved the third reading
1 of the bill for the amalgamation of the
Toronto General Trusts Company and

the Trusts Corporation of Ontarlo.
Ry Mr. Carscallen said that if the con-
solidation of these two trust companies
was 1,':1'1tb'zmt)m=.-cli1 to bfd rr:la.arrled 01{)1; cm1 a
J S r proper basis he wou ve no objection
PARIS RhP RESEN TA PION o to it. but the effect of the bill was to
relieve the shareholders of a liability
of something like $600,000 to the public,
while at the same time affording no
adequate security in place of the lia-
bility that was thus wiped out. He
Ontario to Make an Exhibit at the submitted that it was most objection-
French Exhi B able for this House to legislate from
- shibition—=Amalgamn- | the public the security which the latter
tion of Trusts Companies, ' held against a corporate body in regard
' to the unpaid stock which had been
subscribed for by shareholders. The
total =ubscribed capital of these two
companies amounted to about $500,000,
and there was in the neighborhood of

S —
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760,000 which was security to the pub-

Parliament Buildings, March 28. No and which had not been called in.
The motion for the third reading of It was proposed, under the plan sel
the bill to amalgamat forth in the agreement which the Houseé
General Trust . ¢ Ehe. Teronte was asked to ratify, to wipe out that
| rusts Company and the liability upon payment of $625,000. That

h - Corpor;-auon of Ontario pgovoked . was rot a just thing to do, and so far
a short but idteresting discussion i as these trust companies were Col-

' n tl.lfh . - : : f I
House this aftermmon. Mr. Carscallen cerned there was no justification 10

| withdrawing from the public that se-
contended that the effect of tha bill | curity which they held with respect

would be to relie : 1 to the liability of shareholders. The
of a liability to ::P t;:flbﬁha“ihmatml companies referred to in the bill held
thing lik ' € offowme- | trust funds amounting to something
= e $600,000, and at the same time | like $20,000,000. That being so, the
::Oridahn: adequate security in place of | g:‘(::at%‘tth pnss}ﬁ}e sie“cmt'}]ty m?)?omtdhe?g
ven e public. urther e, 34

ede il;ln.t “tti’; s Qmosed. of. Me Mov- l fwas no resgrictlon upon the directorate
L1 @ Dbill be referred back to. 4 to how the capital stock of the

committee in order to insert a clause, reserve fuhd which was to be created




