‘able. Accordingly it was proposed tha
‘where the gross profits of any trust
company amounted to $25,000 or over,
such commeny should pay a further
sum of $500 per annum. It was thought
by such a threefold provision the bur-
den of taxation would be equitably dis-
tributed in the case of trust companies,

Coming to the loan companies, there
was no change that needed comment.
It might be, however, that there were
certain exceptional cases which would
require the ‘bill to be amended in re-
gard to loan companies, and amend-
ments would be framed to meet those
exceptional cases.

In the case of telephone companies, a
reduction in the tax proposed had been
made from one-gixth to one-eighth of
one per cent. A tax of one-tenth of
one per cent. was proposed on gas and

electric lighting companies, but this

would not appiy to electrie works or

gas works owned and operated by a

municipality for domestic purposes,

A specifie tax was imposed upon ex-
press companies and natural gas com-
panies. Speaking for himself, Mr.
Harcourt did not like the idea of such
a tax, and would have preferred a per-
centage rate, had it been possible to
satisfactorily arrive at the proper data
for the purpose. It was said that the

total capital of parlor car companies
was £10,250,000, but only a small portion

of that capital was used in Ontario.
The companies interested clailmed that

they had 2,400 cars Iin use on the con-
tinent. but only fifteen cars were used
in this Province. IEach of the cars, it
was said, cost $£10,000, and under all the
circumstances it was thought that a
tax of one-third of one per cent. on
the capital used in Ontario would be a
reasonable one.

Assessment Question,

Mr. Harcourt then discussed the posi-

tion of trolley companies and elec-
tric light, telephone and telegraph com-
panies in regard to municipal assess-

ment. He pointed out that under a

legal decision these companies were as-
sessed at once-eighth of the value of
their street plant, that street nlant be-
ing considered real estate, This bill
provided that the companies in ques-
tion should be as they were on Febru-
ary 1 for assessment purposes. That be-

ing so, it could not be said that under

this bill the Government were depriving

the city of the right to tax these com-

panies as going.  concerns ; the

latter was e prived of the |

rieht under a. jJudicial decision. There
wae therefore in that regard no rob-
berv of Toronto. It might be urged
aven by those who did not disapprove
of the prineciple.of the bill that it did
not bear with exact evenness on those
A mnder its  provisions would  con-
tribute to the revenue. In reply to
that he had to repeat his former state-
ment that no Parliament in any coun-
try had succeeded in devis-
I & bl the provisions of
which bore with exact evennesgs on the

psople who bore the burdens. There- |

fore, if it were shown that the bill in

this case was moderate, and that" its |

provisions were hased upon justice and
equity, surely that was all that rea-
gsonab'e men could 25X, No doubt the
asscsement laws of Ontario contained
inconsistencies and anomalies : but if
ha econldd show that in the case of this
city, where men of experience admin-
{stered the assessment law, the basis

cage for his views.

of taxation was not equitable he pight

| \d to have made cut a strong
R e et him luastrate
what he meant. The British Ameri-
can Company had very credlitable
buildings in the city. It paid a Jarg:
realty tax to Torento, and also paid
2302 for income. The Western pald
1,700, On the other hand, the _g'reat
Jinzlish company, the Roval, doing a
great volume of business in the city,
did not pray any realtv tax, and all it
paid for income was §85. The Com-
mercial TTnion pald only $68, the North
Br'tish $¢8, the Liverpool & London &
Glabhe $51, Alliance only $1 and th#®
Sun Insurance of Tondon onlv §34, as
againet the 21,700 paid by the Western—
g home company which had large real

ectate holdings in the ecity and was
erhiant tn a realty tax as well as a
tax on its real estate, There were
¢ wht on ten other foreign companies
e mioht narr which did not contri-

rute anvthing on real estate in the city.
Sn that s far as (ho gvstem of asﬁess-
ment in Toronto was concerned there
anneared to be unirtentional digerimin-
ation In favor of the foreign compan-
i~+ and against the hame comparies,

"y Hareenrt gave an estimate of
lthe rmount he exnected to recelve undev

the revieed schedule of taxes, the tota)

hainz £314,9086. This Included $91,000

tn b2 derived firom liouor licenses,and
241000, the approximate amount ex-

pected from natural gas, express and
parlor car companies, In bespeaking

consideration for the recolutions, Mr.

Harcourt remindad the House that the

measures announced by the Govern-
ment had glven widesnread satisfaction
in the country, and asked members not
to 1ake the ground that there was any

antagonism of interest between any one '

city in the Provinee or any rural muni-
cipalitv, |
The Principal is All Right.

M. Matheson commenced his reply

by reading a telegranhie despatch from

Blratford stating that the re-count of

votes Tn the South Perth election had
;:‘n'en lthe seat to Mr. Monteith, the
Loonservative candidate, by a majority

of eight. This, he declared, was the re-

sglt of the first test in a Reform riding
O the poliecy which has brought about !
direct taxation. Respecting the
proposed taxation, he would not glve

ﬂn):' captious criticism to the schedule
which had. been submitted ; If taxation
Is necessary it is possible that the di-

rection which it has taken may be the

right one, but there is not, he contend-
ed, any necessity whatever -for direct

taxation. The proper course for the

(iovernment to pursue under the exist-

ing circumstances was not to impose

resh taxation, but to reduce the ex-
penditure within the income which
the Government has already obtained,

The reason assigned for this new taxa-

tion was the falling off in revenue of

the Crown l.ands Department because
of the regulations prohibiting the ex-

purt of logs cut on the Crown lands,

hut thls was no exeuse for imposing

300,000 of taxation. The estimated re-
venue for 1899 from this source was

E$=1E'-,(}.,00+|‘1n,, while last year the revenue
from woods and forests was only $750,-

000. But he denied  that there is

a reduced cut of loge this year, and |

?Innted from an interview with Mr.
ennessy, a representative lumberman,

Who declared that there is no need for

!

-
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