than they have

‘mier’ were orously ap-
plauded by his followeg 4 B

ST 2 Wants More Information.
‘Mr. Haycock agreed with the Attor.

neyv-General that this Is largely a aAuves- |

tion of bookkeeping. but it is a matter |
of very great finportance to the pecnle |

of the country that they should know
something about the, svstem of hook-
Keeping. But he alsodhought that they
should be furnished with suflicient in-
formation to enaple them to judge upon

that matter. The information regarding -

the financial ﬂtn,lndmg: and all matters
in connection with (pe gffairs of the

Provinee should beg. placed before the |
people in a more comprehensible shape |

ei:' n,in_ the I'iﬂ:::l'. He !
had no guarrel wit '.ﬂ,{* Covernmment for

meluding among the assets of the Pro-
vince the Upper Canada Grammar
School fund, and might say the same
with regard to the Upper Canada build-
ing and’ the land improvement funds.
No member of the ioyuse who had lonk-
ed Into the mattgr will dispute the right
of the Governgpgent,, to place theso
amounts among the assets of the Pro-
vince of Ontario. He was free to as-
scrt that these funds are justly calen-
lated among the assetg, and also that
the Government ig wrong in eclaiming

) that the annuities and railway aid cer-

l
|

|

.

tiflecates are not 'liabilities hecause thoev
are issued for specifiec purposes,  If the.
Province was winding up (s businhess

. these assets would he good value to

the Province of Ontario. and in the

some way every dollar of these anpul. |

tieg and railway aid certiflcates would |

have to be deduclted or vrovided for
from the assets before striking a bal-
ance, Regarding the alleged dissipa-
tion of the surplus, he ventured to as-.
sert that the Government would have
been deserving of the most emphatie
censure if they had piled up a large
surplus. This was, in his estimation,
the weakest point of attack that the
Opposition have, when thcy undertake
to show that the Government have not

ot a surplus, The Government should

place before the people a true state-
ment of the present valve of these

delbts that are coming due and must bhe

met, and, holding that view., he. was

cempelled to vote for the amendment,
Mr. Mcl.ean congratulated the hon.
member for Frontenae on the admir. !

Ceble manner in which he had balanced

on the ton of the fence., One of the
great arguments advanced in favortof

l" the adoption of the amendment was |
» that the public might be informed on

- placing this statement in the public ac-
counts, where they would see it. He
reminded hon, gentlemen opposite that |
net one out of 5,000 of the people of On- {
tario ever ®3aw the publie accounts, He |
desired to draw the attention of the
House to the fact that his hon. friend
who had just sat down had been Audi-
tor of the County of Frontenac, whére
there had been a Jarge leakage,

the financlal affairs of the Province by |

|

{

Mr. Haycock interrupted to say that

during the year he was auditor he had
called attention to an ervor of £3.165,
and that the County sJudee had held
that he had doneg bis_whole duty, and
the Provincial A1.13:tn"r had also justi-
fied his action, an

{
he had been exon-

——

-eral

cusging the Premier of not only tritfiing
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understood the mettéer.
"Mr. McLean, econtinuing, remarked

that, notwithstanding his hon. friend

had done his full duty, the leakage was
ten times the amount he had reported.

Mr. Haycock again interrupted to ex-
plain that he was only Auditor for one
year, and that the defalcation was
spread over a number of years:

Mry. McLean was afraid that his hon,
friend would have to accept the blame
for the vears prior to that in which
he had been Auditor. '

Mr. Hayeock—The defalcations were |
all in vears subrfequent to that in which |
I was Auditor.

Continuing, Mr. McLean urged that
the Treasurer was not only justified in
taking into-account all the assets whech
he had included in his statement, but
would be entitled to take into accound
as assets the mineral and other natural
recources of the Province. Along these
lines they could fairly claim that the
Province ig in a good and satisfactory
financial condition.

Mr. St. John began his speech. by ac-

.
-
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with but humbugging the Province.
' The Government had no right to go
' about the country and claim that they
lhad a surplus: thev should state it as
a aurplus of assets over liuhilitles_l'n‘e-
sently payvable, 1If a private individ-
‘unl with a future indebtedness of

I e T —

$10.000 were to attempt to securc credit
ot the representation that he bhad no
| liabilities, he would be arrested for
fraud, just as the Government would
| be if they were subject to law. The
' Decminion Government, when the cons,
Iri':litrnﬂ of subsgidy were fulfilled, paid
aver the cash to the railway, and d4id
! not issue certificatesg,. as the. OUntario |
|
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Government did, Ontario could not pay
the cash subsidy, but the Government
ieaned certificates and mortgaged the
homestead. These certiticates :-ﬂum[-i
he nlaced as a liability in the public
accounts, so that a proper halancve
might be struck,

— =

.

The Elcetors are Intelligent.

Hon. Geo. W. Ross inquired where
the hon. member from West York, who
nad attacked the Government’s method
of bookkeepingz, had obtained all the
facts upon which he based his remarks,
except if was from that very book
which he had condemned. Mr. St. John
' had heen able to understand the ac-
counts issued by the Government, but
complained that the "electors were not

Rl T —
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| able to understand them. He contended .

that the electors of the Province were
as intelligent as Mr, St. John, and could
' just as easily obtaln the information
vhich they required from those ac-
" counts. His hon. friend had taken ex-
ception to the statement of assels, but
in the facé of the facts he had
quoted all his figures from this state-
moent. which, he contended, was dis-
honest. He repudiated the assertion of
the hon. gentleman that the Govern-
ment had put forth an incorrect state-
ment. The Provineial Treasurer had in
Lis speech upon the budget shown that
after deducting the value of all the an-
nuities and railway aid certificates from
l the assets, the Province sti]l had a sur-
i

plue of between $2,000,000 and $3,000,000,
The Government had made no effort at
concealment of the liability upon ac-
count of the annuities and railway aid
certificates, but had published it in the
ed statement which had been plac-

L -

“i

il o B N s ol Mg "‘5‘.".

,~




