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THE TREASUNER'S STATEMENT.
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It was not quite 330 o'clock when

or began his statement, a few lI
e g busginess having first
¥ Fle spoke until eight |
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Led 1 clear that every word of his
% epeech was heard in all parts

s# the chamber. His speech was as [ol-

low s

: nce more, Mr. Speaker,
It 18 my SRS you do léave the

chair in order that the House may go In-

‘to Committee of Supply, to give some e€x-
planations, more or less minute, of the

varied financial transuc-
‘?hu{:f Ao Province for the
o0 At the same time 1

po:;;. with the approval of the hiouss,
to speak in a general way of our reven-
nes and expenditures of previous years,
and. before closing, to make a hurried re-
ference to ‘our prospective revenues and
expenditures. The whole subjiect, AMr.
Speaker, has been so exhaustively dexlt
with from vear to year, so frequently and
so ably discussed from every point or -~
view, that 1 cannot even hope to present
it In any new light or to point out any ob-
ject of interest hitherto unnoticed. 1
promise, Mr. Speaker, not to detain the
House as long as 1 have done on one or
two similar occaslons. At the same time
H’I hope that mot a few hon. membors,
whether supporting or opposing the Gov-
ernment, will, as always heretofore, take
v .r* in the discussion and give to the
House fully and unreservedly the beneflt
of thelr criticisms and suggestions, |
invite, beforehand, exhaustive discussion,
full inguiry and minute investigation. It
has always been found convenient, and 1
" will therefore follow the usual practice
on this occasion, to speak in the first place
of the receipts of the past year. fion.

members will notice, [ am sure, with
| eatisfaction that our total receipts
1 for 1893 amounted to $1.201,914. |

| This amcount includes, it will be seen, an |
'I item of $200,000, representing Dominion
bonds, which has regularly appeared in
4 our #schedule of assets, as on2 of our in-
vistments during recent years, These
Londs matured early in 1893, and the Do-
miion Jovernment promptiy pald them
at date of maturity. Excluding these
bonds, as well as all pavments received
Jduring the year, to the amount of $52,257
o1 account of the drainage debentures we
‘hﬂ!d representing ioans made by us to the
municipalities, our total receipts for 1393
were $4,059.666. It has not been customary
te teke into consideration in our estimate
of the year's receipts these pavments
made on account of drainage debentures,
We are constantly loaning to the muni-
cipalities on the sccurity of their deben-'

tures for drainage purposes, and we are
constantly in receipt of payments made |
by the municipalities on account of these
loans.

For example, we made fresh loans In
1893 to the amount of $62,495, and we re-
ceived $2,257 on account of loans previous-
ly made. 1 estimated last session that our
revenue for 1893 would amount to $4,030,- !
£72. We actually received 39,466 over n.mli

above this estimate, This, we will all
concede, is a very satisfactory result. The
first item of receipts, that of our subsidy
and sgpecific grant, remains, ol course, at
the same figure from year to year.

INTEREST RECEIPTS.

The next item, that of interest received

! om the Dominion, may r-quire a brief
viplanation. If hon. members will refer

‘ w the schedule of receipts appended to
my last financial statement they will ob-
serve in the column reserved for interest
receipts that from 1868 to 1883 inclusive, a
period of fifteen years, these receipts are |
gtated to be exactly the same in amount
each year, viz., $136,096, or $65,318 for each
half year. This amount representis inter-
€2t at the rate of § per cent. on the var-
lous items then held and still held by the
Dominion in trust for Ontario. It was
not until July, 1573, however., that a re-
mittance was sent to us specifically as.a i'l

half-year's intérest. From July 1st, 1X73,
up to and iacluding July 1st, 1838. the Do-
minion remitted to us each half vear as |
interest on trust funds $68,248. This amount
la_ made up of three sums, viz., interest on
Upper Canada building fund, 333,500 ; in-
terest on Upper Canada Grammar School
fund, §7,819 ; interest on Common School
fund, Z5,719. The interest on the Commoni
School fund was subject to variation, gince
the emount of it depended on our popula-
- tion relative to that of Quebec. Our share
- Increases each decade, and the amount [
have named is that which it vielded un- |
der the census of 1871. From 1873 to 1884, |
therefore, these payments of interest fix- |
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| House briefly why this credit was given
to us, and how the amount was arrived
at. At Confederation the Dominion as-
Sumed the debts of the late Province of
Canuda, .to the amount of $62,500,000. In
Zther words, each of the Provinces by the
terms of Confederation was allowed to en-
ter the union, taking with it a4 certain
| amount of debt, It was provided further
by statute that the excess of debt over]
this $62,500,000 should be divided between |
I' Ontario and Quebec, that these Provinces |
should pay Interest on this excess, and.

that this interest should be deducted hu.u(
yearly from their subsidy and specific
grant. It was ascertained that the debt
actually amounted to $73,006,088, and, there-
fCre,deductions which increased every half-|
| Year, for the interest on our share of the
exXcess, that is, on our share of $9,732,601, as'
of date July 1st, 1867, were made each half-,
yvear from 1867 to 1%78 from our subsidy.
The amount so deducted each year from,
our subsidy as interest on the excess qf!
debt was, by estimate (afterwards ascer-'
tainied to be too high), $291,6606. In 1873,
all act was passed relieving the Provinces
o the excess of debt as then ascertain-
c¢d, $10,506,083, so that ¢n tne 1Ist of July,
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11873, for the first time we receiv-
' ed our =ubsidy and specific grant
'in full and 1ree from any deduc-
tion for interest on excess of debt.

' This act of 1873 readjusted and increased
the subsgidies payable under the B.N.A.

1act, but the increase dated only from the

Ist of July, 1873. The act of 1884, to which
i have alluded, was intended to allow the
increase to date from July 1, 1867. It also
"deals with an increase 10 the subsidy,and
its intent was to restore to us the paye
ments which we would have received if
' the increase had dated from 1st of July,
L1867, instead of from « 1st of July, 1573
These payments, the act declares, shall be
deemed “capital owing te the said Pro-
vinces respectively, bearing interest =t 5
per cent. per annum,which interest shall
be payable to them as part of their year-
13."Hubsldlvs_" The capitalized sum of
$2.848.2589 is made up of 12 of these halr-
vearly payments (from Ist of July, 1586,
to I1st of January, 1873, inclusive), with sim-
ple interest added at 5 per cent. from the
day on which each payment would have
been made to the 1st of July, 1884, In
1884, then, for the first time, we recelived
interest on 2 new fund, viz.,.on this sum
of $2.848,289, the interest amounting to £71.-
217 each half yvear. This sum of $71.217. as
increased subsidy under the act of 1584, was
paid to us along with the other specific
!paymvntﬁ of interest on the trust funds
up to July 1, 1888, On 1st January, 1589,
the Dominion Gpvernment, in order to car- |
ry out the agreement of October, 1888, to ‘
which I will more fully refer hereafter.
remitted to us specifically the subsidy of ,
$£398,436, and also a payment of $130,000, *on
account -of pending settlement of ac-:
counts.” Since January 1, 1889, the Do-
minion Government ceased making speci-
fic payments, and instead have each half
vear sent ys round sums-as paggnents on

!,at:-caunt. We recelved in lm as interest

on our investments $79,897, and this is our
largest receipt under this head for sev-
eral years past. Of this amount the
main items are $18272, which represents a |
year's interest on the drainage debentures |/
we hold, and $5,441. reccived from the

banks as interest on sums specially de- |
posited with them from time to tifme. In
other words, our cash investments brought
us In during 1893 $217 a day by way of in-
terest, while the interest paid us by the
hbanks alone represents 4 per cent. on ' a
capital investment of $1,400,000. From the
Crown Lands Department we received last

i

vear $1,823,660. ‘This is $23,550 in excess of -

my estimate. From ihe woods and for-
ests branch alone we received §1,757,005.
From our public institutions we received
$79,846, exclusive ot all receipts from the
Central Prison, to which 1 will make spe- |
cial reference. Frem these institutions, -
omitting the prison, we expected to recelve
§78,500, so that our actual receipt is slight~ |
ly in excess of our estimate. Detailed
particulars of all the operatlons at the
Central Prison for 1833 will be found in the
report of the Inspector of Prisons, Hon,
members will notice that, in addition to
the detalls given in this report, there ia
appended for the first time to the public
accounts of the year an avstract of the
receipts and expenditures of the prison. l
he new binder twine industry, which
ommmenced operations in March last. and
ther new and important features in con.
ection with the prison industries, will



