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'ONTARID LEGISLATURE.

-I Sixth Parliament, Second

leaves §7135,184 as the ordinary receipts from
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Session.
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(By Our Own Reporter.)
February 14, 15382
The Speaker took the chair at threé o'crock,
ASSESSMENT ACT,
Mr. QCONNOI presented a bill to amend

the Assessment Act, which was read the first
time,

OAD COMPANIES ACT.

Mr. MONK presented a bill to amend tha!
General Road Companies Act, which was read

the first timc.
MUNICIPAL ACT,

Mr. NAIRN presented a bill to amend the
Municipal Act, which was read the first time.

PRIVATE BILLS.

The following private bills were presented
and read the first time:—

To authorise the trustees of the Toronto |
Burying Ground to sell certain lands—Mr.
Metcalle.

To confirin certain mortgages made by the
churchwardens of Christ chureh, Hamilton— l
Mr. Gibson (..amiiton),

THE BUDGET.

Hon. A. M. f10SS, on rising to make his
financial statement as Treasurer, was received
with loud cheers. He said :—Mr. Speaker,—
In presenting to the House the financial state-
ment and estimates a certain order of pro-
cedure secins to have been established and
acted upon as most proper and desirable under !
the circumstances, viz., first to lay

before the !
[House the receipts of the year, comparing |
them, when necessary, with the estimmates and !
with those of the prwiuus year; uext to review

the expenditure iu the saine manner,afterwards |
placing before the House a statement of the |
tinancial position of the 'rovinces at the close of
the year, and finally presenting the proposals
for the present year under the estimates. |
propose to follow that settled order of pro-
cedure, and to endeavor to lay before the
House as brielly as possible the affairs of the
Province in that form., Virst, then, I willl
alke the receipts of the past year, and iu]
doing so, as I say, make a few comparisons

wheve they vary from our estimates. ln this }
way we are able to give to the public and
to those wmembers who do not care
to study closely the accounts for themselves a
general idea or what have been the finauncial
operations for the past vear. First, then, we
have received as the subsidy allowance the
Same amount as in previous years, namely, |
31,190,872 80, for interest on capital acconut
¥279,111 10, and for 'interest on iuvestments

i

A

$45,745 72 The next item is that
of revenue from Crown lands. Our
estimate for last vyear was $758,000,

l}ml we have received 81,113,142, This excess
is due to the result of the timber sale last fall,

IFor that sale we received 83090958, which
deducted from the whole amount of rlueipti:

the Crown Lands Department for last year.
ﬁlll.': estimate ‘[ur this wus §7568,000, so that our .
ordinary receipts were some $44,000 leoss than

}re anticipated.  The Commissioner of Crown
Ands

1s greatly to be congratulated
upon the result of the sale, and I am
sure that hon. members on both sides

ol the louse regret exceedingly that the
missioner is not here to rece
which he is entitled.

be differences of opini
aud the

| Com- |
ive the honor to
(Applause.) There may
on as to the time when
| terms upon which our timber lands
should be placed upon the market. But [
think the success of the sale is the best evi- |
dene of the wisdom of the Commissioner and
the result has been highly satisfactory, (A
plavse.) 1 dare say that this saie will ;:i\"! ris;
to the old tamiliar objection that we arelivin
upon cur capital; and yet 1 do not see hng
iy one can repeat the puerile objection that
we sinould set aside our whole territorial
revenue to lm_ invested for the benefit of rm_
terity. In this conneetion I think I ma \!} u.a
partinently ask the question, *“*What lufa ;::r

terity done for us ?"—*{npplnuu and lu.ughtm.)

—and I think 1 may also ask. ¢ ta 1
that these gentlemen who ehun;piu:[ o,

80 zealously  that they object ﬁ?“ﬂ.ﬁ:
uiing the revenue of the Province for the

present purposes of the Province—ho

thut they see nothing objccti .
irionds claewhers: by cxie e |

wois it |
n  their
by extravagance and follv

| receipts outside of ordinary receipts are given

. illhl L l.il."lfl.ill'.‘ti II-'.'.':LHE'.‘

]u;p.'iug pl)lul'ty to pay for it?” (A.pp]lllu_}
TIHIE RECEIPTS,

We eastimated thoe receipts from Algum"
taxes at §10,000 ; the actual reccipts were
215,247, This increase is the result of
the year before last making provision for the
collection of these taxes and offering induce.
ments for prompt payment. We have received
during the last year, under the operation of
that statute, $28,000, a large increase on the
receipts of previous years. We have received
from law stanps $68.439, as agaiust an esti.
mate of 865,000, For licenses we have received
§202,465, ageinst an estimate of $192.000
This surplus is accounted for by the fact ithyt
some payments on licenses were held over
froun 1886 and came into the revenue of 1837
From the Education Department we have pe.
ceived §24,807, against an estimate of $35,000,
The cause of this talling off in: the receipts froy,

L

the  Education Departmeut  will |
seen hy reference to statement Nu.:
7 of the Public Accounts. 'There has
been a =swmall increase in  the item of

Model schiools, and there has been a falling off
in the receipts fromn the superannuated teach.
evs’ fund from $18,095 in 1806 vo $1,439 in
1887, while the outlay in connection witl
superannuated teachers was 258,205 The
Act of 1885 will no douist eventually
wipe this out, but in the meantime
for & mnumber of years the Provinee
will be saddled with aun expenditupe
of some 350,000 a year. 1 may say that this is
a legacy left to the present Goverument by
hon. gentlemen opposite and their irrespcy.
sible superiuwlnltut. The next itewm is publie
institutions, from which we have receivel
834,004, as against an estunate of £90,000, o
shortage of $14,000. It is almost linpossible
to estimate accurately from year to year the
receipts from iunstitutions, ae very frequently
the receipts of a number of years come in to-
gether. Irom casual revenue we received

| 827,262, as against an estimate of £30,000,

MUNICIPAL INDEBTEDNESS,

In regard to the municipal loan fund, it will
be remembered that in 1826 ! siated that a
settlement was in progress with the Town of
Uﬂlmurg for a sett.ement of the debt of the

town to the Province, namely, that
new debentures should be  issued for
832,768, extending over twenty years. That
was not cousummmated owing to the

refusal of the Town Council to pass the neces.
sary by-law, At the close of the year the
municipality made an offer to the Government
of £25 000 in casl, in full settlement, and the
Governinent agreed to accept thia, subjest o
the approval of the Legislature; and we have,
thercfore, placed this sum of $25,000 ian the
receipts for the year,

Mr. MEREDITH—Was the amount paid?

Mr. ROSS—Yes. \Ve have also ajreed w
a settiement with St, Catharines for au un
settled balance due by thit muaicipality, Ve
have agreed to accept from St. Catharines |
new debentures to the amount of 24 850, ruu-
ning tor five years aud bearing jutercs: at five
per ceut.  Qur ordinary receipts for last year
amounted in all to §3,123,211, against st |
mated of

receipts 92,788,120, or we
have received 8335080 more than we
estimuted., T'his, of course, Incindes the

2 . i
amounnt of 3399 958 received from the timber
sale ; deduciing this, we received last year
€53.372 less than we estimated. Then certain |

i this statement.  buat theve are the dramage
debentures, which are merely a reinvestment
of moneys paid in by the municipalities to
whowm leans have already Leen made ; thesere.
lmvestments amouut to £33 270. ‘There ac
craed duving the vyeur ratiway certificates
amounting to 8247,052, renewals of which
forty years at $12.500 a year were issucd, &8
tenders invited for their pucchase. Lhey W
allotted to the highest tenderer, the Norti
Assurance Cumpin}'. who bonght at jess |
4l —that is to say, 519 25 for cach =100, 'm
22.211, new [larsament buiid,
ings, saie of land.  Last session 1 il cmed

next itein 1s $129 2
the Houso that under the autherity of the
Act ol 18060 tenlders had been asked for i:.-l',th'
sale of a portion of the asylum lands: tha
the tender for block A had beeu accepted af
éltloo per acre, amd the tenlers 1or bilo i_‘! B
they were 100 0W
SALE OF ASYLUM LANDS, ‘
Since then we again invited teaders, and a*
cepted a tender for block B (12 ucres)at -':‘:311‘-’0
per acre, ana for bloek C (20 acres; al m.M
per ecre.  We also received from the Grand
Lrunk Railway Company 88,420 for a strip of
land 23 ncves, for which they agreed to pay
the same rate as the highest tender.
Me, MEREDITH —\Who were the purchas

—

ers”?

Mr. ROSS-<Mr, A. B. Lee bought block B

I'.and the Laud Securities Company Llock G
| The terms of sale were one-fourthdown, balance



