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MEASURE IS RIGHT

we I-vrtolimit it in the first place to th
@ity of Teromto and the county ot York. Y

r» MEREDITH—ILs it not to a
granted lands? .
Hon, O. MOWAT-—No, not even that. We
have considered that, and think there are some
objectaons to that just now. Bv.and-bye I ex«
pect that the country will desire that it shouid be
:mﬂ to all newly granted lands, but now I
k It woald be inexpedient to do s, Wo have
had pelitious frem almost all the Councils in the
vince in favour of that Act, but of course the
system has not been theroughly discussed. These
pefitions are owing Le the fact that a very active
orgapization has been formed, whose publications
have been sent out in all quarters, but the suf-
ficiency of the propo«al has not been discussed,
Mr., MEREDITH —-The hon. gentleman has
not faith 1u the soorety,

_Hou. 0. MOWAT-I have the greatest pos-
sible faith. Heve isthe Act itsell. No copies
have beenm distributed anywhere and of course,
therefore, I canvot say tue people are acquainted
with the details of the mweasure. All that they
know is the general character of it and the gen-
eral objact of it set forth in the publications of
this saeciety., To a certain exteat we
muet still regard it as an  experiment,
but at the same time when such a revolution is
preposed itis well to kuow that it is not anovelty,
tl..hni it haa been tried in various colonies and

a8 _

PROVED SUCCESSFUL,

There 18 not a single coleny in which it has baan
introduced for a time and afterwards asbandoned.

It 13 now in operation m Van Diswan’s Land, |
New Zealand, and all the Australian Colonies,

as well as m DBritish Celumbia and soon. The

vame of the systein is recognizad
im  England now as well as
n all these colonies, An Act has
been put on the statute books there as a

result of the umited exertions of some of the
ablest lawyers and Lord Chancellors that have
ever been 1n Euogland, and both pelitical parties
have uaited a supporting it, The difficulty there,
however, s in gotting those interested in land te
take advantage of it. Then in this country some-
thing has-beendeons in the same direction, The
first Bili we had was prepared and introduced by
Mr. Muls when he was Mimister of the
Intersor, Thie was to apply only  to tbe
Dominion Territory, Woell, Sir, Mr, McCartby
has taios introdnced a bil' for the same purpose,
atd 1 bave ne doubt will do so again this year,

Mre. MORRIS—Hon, Alexander Camprtell has
Lﬂrﬂw one i the Senate. I have a oopy

ere.

Hon O, MOWAT —Indeed, I was not aware of
that. [ bope we may succeed in introducing the
system here. LEvery clause has-to be considered,
and some modified, for the purpose of wmaking

THE MEASURE LYFECILIVE.

, 1 hava no deswre to limit it, yet,
the whole, 1 think that is the wisest way to
begin,

Mr. MEREDITH—Would the hon. geatle.
man give us an 1dea of its provisions? Will it be
necsssary to appoiut any wew ofticers ?

Mr. MOWAT—-0Oune new officer
sary. Iln owne colony be called
a Commissioner, and In another

& Master of Titles. 1 have adopted the latter
wame, My oujeet is that in the meantisue the
daties shall be discharged by some person hold-

anoihar pesition,

Mr. MERKEDITH —Deoes the bill propose any

guarantee fund, and f so bow 1s it to be proa|

vided?”

Hon. O, MOWAT—In almost every law passed |

on the subject there his been a runarantoe tund
provided for., They have not in Eogland, and I
have soume doubt whelber 1t was necossary or not,
Mr. McCarthy, | police, hud such a provision,
and ] do not know whetier Sir Alexander
Campbell has or not. On the whoie
think ¥ 18 desirabie have one.
McCarthy provided :
charging one-quarter of one cent on the' doilar,

to

amount raised has been more than sufhoient to
pay the expsnses, and n soms cases no draft
whatever npon the fund bas been necessary, 1'hev
charge a fee for every title of onesquarter cent on
the dollar on the value of the land.

Mr. MERBDITH—Do you propose to provide
for the validity and exchange of old titles under
thvie system ?

Hon. O MOWAT-—The Bill adopts them.

Mr. YOUNG —I riso to say thet I recognize

this as
A GREAT MEASURE

of law reform, The point 1 intend to bring out
is that the application of the measure shouid not
be confined to the City 2f Toronto and the
Ceounty of York. I am sure the whole country
will it ae & great - *vston of law ru;nnn.i
For my own part, though I have thougnt a goiu
deal nl:{:mt. tbg Tﬁ!‘!‘ﬂnl S+ tem, I did not think
it would come in force hero tor several years yet,
and I do most heartily congratulate the Attornoy. |
General in bringing this measure before the|
House. The difficuity and expense of investiga-
tion of titles is felt all over the country and I am
sure the country will rejoice te know that A new
system is to be introduced. I cannot. however,
see nnder those circamstances any reason why it
should mot bs extended to the wh?lo country and
I trust the Atternsy-Goeneral will give it to the

whele Province.

ment,
douse the reecipis of the

your. s wouid bo noticed thers was a claesificss
tiou 1n Lhe recepts.  [ustead of me e the in-
teres. F the Luinls hald by the D SILON 4N LT
of ihe subudy ne hod talean it Lo |

he coneeive o It
on funds hnlfi for Lue credit of the Province,
in-. then laid before the House the statemant of

on |

1]
Mr. .

for raising a fund by |

; greeted with loud
en rising to deliver his Iinancial State-
He said he would first lay before the
Province for the past

L >
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Hon., A. M. ROSS
i M. R

‘ : SOUNt — s
Properly ougi. o be-=ius interest

{Mr. |

receipts  published in yesterday's GLOBE. ]
Ha «nil it wond be noticad there hiad bae., o3l ~
‘038 T8 | w8 reveived during the past vour than
hid been anticipated uc the time of making his
last financial statemant., Lt year he raferred
to the deficieney in var Crown Lands revenus
which amounted to sowe £114,000, as compared
with the amountthey bhad antic:
I'bat dajﬁnimmv was dua to the fact of a general
depression in the lumber trade, e hal hoped
Wiat by this time thers would have been an im-

provemens 1n that industry, and that he would

receive a larger sum that on the previous year
He was sorry tosiy, howover, that the depres~
sion in the lumber 1aterest had ceatinued during
the present vear, and it was even in a more de-

d conditiea than it was at that time. Thers

4 boen zonsequent further reduction in the

raveaus from that source, Our roceipts from the
differout sources of the Crown Lands revenus
had beea astimated st $690,000,. whereas the re-
ce:pts had only baen $570,000, or a deficiency of
#119.695. Consideriug toe fact that the depression
o the lumber trade had been so general during
the past year, had been even more seveis than had
beon experienced for many yaars, extending not
only throuzhout our own Dominion, but to Eng-
dand and the United States, be thought the re-
tuens from that source were very reasonable, al-
though mnch less than had baen anticipated.

Me. MEREDITH asked if the arrears due by
the holders uf tunber limits at the end of the pro«
sont ysar were groater thau at the end of the
previous vear.

. Hon. Mr. ROSS said he had not made special
Inquiry 1 rozard to that, but Le beliaved they
wers greater ; that it had not been the practice
of the Crown Lands Department to colleot the
dues, although the timber was cat, but they were
aliowad to stand wuntii such times a4
it had bean disposed of or shipped.
The House would be glad to know that the ex-
pectation in regard tu the revenue from
liquor licenses had been fully realized, he
eatimated reveaue from that source was $200,.
000, whereas they had recoived $211,353.71.
IFrom a st:tement which had been handod to him
by the officers of the License Deparimant it ap-
peared that the estiwmate of the revenue from
Oatario licenses had been as nearly as possible
the sum rvoalized. From a statement of the Do-
winion liconses is:usd it appeared they wors

principally confined to  Lotei licenses.
'Thdl‘ﬂ had bean 3,217 Oatario hotal
licenses msued, and 182 Dominion licenses.

Dominiow shop liconses 14, 1% would be noticad
that the statement of receipts contained an item
which had not appesared in anv of our former
statedusnte of the revenue of the Province. It
was an amount of $250,6143 63 from the sale of
sunuitios authorized by the Statute of last ses-
sio.  Under the Act of last session tenders hiad
been asked for the sale of those annuitios,payable
etither in Canada or Bugland. 'The wost favour-
able tender recsived was ono payable in Canada,
and it had been accapted, the rate being at a

fraction below 4§ per cent. Last se«sion, when
iutroducing this matter into

stateroent, he had stated that szbout .
the above amount would be what
they would he able to sell tie |

annuities for. That statement of what the ex-
pectation was had been accepted by the House as
watisfactory, at least no exception was takan to it.
Cousidering this was the first issue, he thought
the price obtained was a very good one: at the
snice time he expected we would be sble to do
butter in futuce :f weo saouid have auy to place

upon the market. It might be asked why the |
: ~annuity plan had been adopted,
In every cure whece this has been triod the

Ona reason was
—& reason that actuated mcst muuicipal institu-

tions—that 1t was Dbetter to have a portion
of the securities falling due each yesr, aond
by that eans aveid the trouble and
expense oconnected with the kaeping of
accounts wien investing lin a sinking fund.
Lhe saviug of expease necessarily connectod with
A sunkane fond was in iteslf an item of consider-
able importance. It had boen contended by
sume, that if we had iesued an awount snfii-
cient to take wo the whole of the outstanding
rallway certificates, namely : something over two
million dollars, and had placed the loan upon the
London market, we would have beesu able to
realize a better pewe for our secuvities. Such a
projositson, he thought, would notcommend 1t-
self to the House or the country. 1t was never |
inteaded tuat we shou'd every year take up
these railway certificates by an issue of
new annuities, it was only in case frowm |
year to year there should be a deficiency in our
revenue, that we might il necessary renew those
certificates by the issue of new ones, but in any
year wuen our receipts micht be suthicient, they
wou!d be takea un and paid out of the conszoli-
dated revenue. It wounld have baen very unwise .
to have ivewed new certificates for the whole of
those falling due during the emghteen years to
come, merely for the purpose of getting a larce
loan placed upon the London market. Another
objection to that course would be that as we all
know tha rate of intere had been decroasing

!

pated recuving,!

year by year The Dominion, a few years
ago, were oblijged to pay 6 per cant. on
loans made. They are now getting
loans at four per cent. The neuiinal iseue is
three and a half, but he understood the price was
practicaily four per cent. He (Mr. Rs:) in-
stanced a sumber of large loans that had been
effected during the last few years to show that
the rate of interest was decreasing year by year,
and hLe thought it would be a teily to issue all
the cartificates now and aoct benefit by the anti-
cipated decrease of interest., Tenders had been
received tor the amount lately issued, payable in
kingland,at the rate of four and three-eighths per

cent., and 1t maght bs asked why the
higher tender, payable in Kngland, had
not been accepted in preference to the

lower tender payable in Cana'a. It had bean
thought much more advantageous to acoept the
one payable in Canada, theraby escaping wmsny
chiarges [or commmission, brokirage, and other
things. It was much better that they should be
paynble here and we should escape all those in-
cidental charges that were connected with loans
payable out of the country. The Dominion
(Government were paying at the present time on
all new loans, one per cent. commission to their
financal agenis, besides that tiiey were paying
brokerage of one-quarter per cent., whicn
with stamp duties would bring it up to
one-half per cent., On all investments
in  the sinking fand they paid three
quarters per cent., and they paid on the redemo-
tion of their leans one per cent. All these
coimmissions were saved by haviug the securities
pavable at the Treasurer’s office in Toronto,

Mr. MEREDITH—Does net the purchaser
usuully re-sell these securities in ths Knglish
warket ?

Mr. ROSS said he did not know in recard te
that, bat he was at present dealing with what
would be the charzes entailed upon the Province
if tho loan was payab'e out of the country. The
Dominion Gowernment last year remitted to

the fiasocial

England $5,116,790, upon wlich they paid as
exchauge or discount §15 863, or three-tentbs
of one per cent. for the cust of transmitting
tlie monoy there. A pourtion had been returned
to Canada to meet liabilities here. Thov drew on
their agents in England tothe extent of 83,815,000,
and they paid =a discount upon that ot

| $25,499, or turee-quarters of ome per cont, for

| . getting the money back.
s ‘gl subjected to very heavy charges for the purpose

The Domimion was

of having their loans p«yable in England. They
had an officer whose duty he believed
Was to  assist the financial agent
in taking charge of the whole matter,
costing the scouniry ebout $40,000. All
theae charges were saved by having our loauvs
payable here. We had no comwmiesion to pay ei=
ther for the sale, payinent, interest, redemption,
or investment of a sinking fund. In regard to
the price obtaioed, he had levcked at the quota.
tiens of securities as furnished in the London
lcouomist, and found similar securities had been
rated
AT ABOUT THE SAME FIGURE.

He found for instance that New Zealand de-
henrures bearnng four and one-half per cent. were
sold .n the English market at from vne hundred |
and one to onue hundred and three. Those for |
Quebec bewaring four und a half were salecable at
one hundred and one to cue hundred ard three,
80 it was manifest tuat we had received as good
a price as is obtained for similar securities even
when they were payabieo in the Old Country.
There was one other ilem in the recsipts to
which he would draw tihe attention of the
House, It was the item of interest
derived from the capital held by the Dominion
in trust amouating totwo huadred and seven thon.-
sand nine hundred aad three dollars, Honourable
gentlomen would see that we derived 71 207

" more than we had ever received bLefore. That

was & half year's interest upon funds placed to
our oradit by the Douminiomn, and paid to usin
July uerder the Act passed last year at
Ottaws, It would be remembered that
last vear he had drawn the attention of
the House, in referring to the accounts
stubmitted by the Dominion, to the fact that they
have charged interest upon the excessive debt
batween 1867 aund 1873, which was before that
debt was assaomed. [t would be remembered
that be contended Lhat by the construction of the
Act of 1573 we were

ENTITLED 70 BE RELIEVED FROM THAT INTERKST

as from the date of '67;that by the Contederation
Act 1t was provided the Domminion should assume
the whole of the debis of the jate Provines of
Cnade, and  they shouid ngal y
able for them, that they sbonld altogether ass
to t'e extent ol s x veuwo miilions anl

[u’73 % was found that the dehis of t'e

)= higea

11914 0%

‘- *
A lall,

- Province hiad smounted to $73,006 084 84, An Act

was passed relieving the Province foew that debt,
aad the Province assamed it. By the constrne-
Sion of that Ae. he hwd claimed iast year that
the wording of it was rea'ly a relief for the Pro-
vince [rom the date of ‘67 instead of fram '73, but
in the Dominion accouns with the Provinces they
had charged us witu interest betweere 67 and
73, and he had claimed that we should have a
cradit to the extent of over two and a half mil-
liona, Oatario’s share. That contention had been
scoffsd at by hon. csutlemen opposite.

Mr. MEREDITH —~Hear, hear. .

Mr, RO33—They stated it was a constraction
whally unwarranted and one that should not be
lisiened to for & momeat, They said we had no
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