them to get rid of their shares at the first

favourable opporcunity, because his convic-
tion was that they would go down in value.
The genticman connected with this case
Mr. Grant, formerly Secretary of the Gran

Trunk Rwlway Company, had become a
broker, and was anxious to obtain his opin-
1on, and did get it and acted upon it, Just
before he (Mr, Macdouzall) left England,
aud to the surprise of everybody, the shares
of the Hudson Bay Company suddenly, In
the course of a couple of months, advanced
from 17, the par value ot the sharcs,
to 19, cbout £2 per shard. . There
Wis no .'I.I=l':!l'l.?llt CiblIsC f'l!r HHL‘II an ll-d “AlCe,
but hie fule satislicd that before many months
they would fall below Jar, Acting on that
opinion he instructed Mr. Gra»' " sell for
Lhim 150 ghares, and on his leaving ngland

Le obtained o seitlement of some balances
due bim on cerwin transactions, At Mr.

Crant's request, and for the sake of his part- |

ter, who was a stranger to him (Mr. Mac-
deugall), lic gave Mr, Grant security in the
shape ol a mortgage on some property in
Toronto. "That was done on the strict un-
derstanding that he should protect thesc
shares, and he (Mr. Macdougall) was to
ascertain, if  possible, on coming to
this countty, the <cause of the
rise, and communicate to him, with
the view of his making further saler on
receipt ol inforination,  So confide*s was he
that the stock wou' a  that e allowed
Mr, Gitont to sel'loy shares ¢ « his account
before he lett bEngland, and Mr. Grant as-
sumed the risk of the further rise of the
shares, lle thought be was pretty safe
i the hands of a gentleman who had acted
50 generously with inm, and he came out to
Canada,  The shares, however, couddnucd tu
vise ; but at a certain stage of the proceed-
ings Me. Grant took it upon himself, with-
out instrucdions from him (Mr. Macdougall),
to close thiese shares when they were actu-
ally on the fall. It was, as he (Mr. Mac-
dougal!l) considered, a matter of Lon-
our between the l':tl'iiL 8 3 us le
understood the law, there wWis 110
legal Qiability, transaztions of this nature
not being amenable to the courts unless
there was an actual transfer of the shares,
o vver, Mr., Graut paid a vt o
Canaca aiud made a cemand upon .
n:t only tor the balance that hed ac.

crued on the 150 shares, but on the 100 on |

which he himself had -'I;.:l't‘l.."li to carry the
riskh, umounting to some £2 or 43 a ; ale,
e of cowrse told Mr., Grant that this was
not in secordance with the acreement, lIn
thie meanutitae they continued to have com-
Latlication as Lo tae cauze of the 1'jnf‘, and 1t
came out that it was 1l COL S jUcuce ol 4 pro-

11 by r oi the

I-t'.‘-.:i made cither o or ]*n il
Loverntinenut ol Cabada to !-':n'l
j e ihlt_f R INEX i-li':lit':.' 11::,: lands of the Hind.
son Lay Company in the North-wesi, and
the price menttoncd was £1,500,000, He
considered that a vreat i::!Ir;'l'Irifr ty on the
part of tiie Government, and he T.in*H: ‘hit the
1iry weuld not '
. (il bet

Grant (oat the latter should go back to
London, and be guided by his advice as to
further salcs and purchases, The result

1ASe 10r 1!.'"

PP . bvas 450y
pecple i the con Plrove ol

]!. Ji— WwWas aunve well I:.-'*i'_'llill. H":l:. ..l-:.

U_:w*l'.‘ﬁill'f Ll l:i:' Llihrl- n mark: 1, !]H' ‘-.'.'l]uhl
ol Lhe .-'h‘;u. s mereased. Afler ll'e-rrh'u‘_; {tom
il 1 i:irlf In fiansard ol sone remarks made
in the Dominion House wiily respect 1o the
purchase o! those lands, he went on to sqv
nat ll:_‘ Iri:':*l*.'-:i.i':et'll Lthe tr:!;Hij that lilal
stock would wo down, and 80 informed Lijs
fricid 1 kngland,  He had no doulbt. and
he s0 stated 1n 113 evidence before thie ¢ 1--.1,:
that Mr. Grant ikept his stock open, [“'””H'-T
1n some other PErsOon's name, vpon ks Infor
mation trom this country, which was well
based, which was honest and true inferma.
tion, and that he cffccted large sales and
made a large sum of money; and therefore
when he scut outinstructions to li!.‘llil?,l{t'l't'it"ﬁ.‘,
Bovd te prosecute him, he ¢\Mr., stacdougall)
contended that Mr. Grant failed to ke pj::f:umi

tween them, and as the «Lglls” were ki

L]
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was taat conmmunications toolk place b

faith with him,and owed him a laree amount |

ofmoney. The st cks had since fallen to 102
from 23, the highest point they reached.
Heread a letter dated May 13th, 1875,
which, he so1d, was not accepted in Court,
and which he wrote to Mr, Grant, to show
that up to that time there was a continuous

transaction between them, Mr., Grant,

- that e had

.10 be influenced by

er view, and the case

ever. took anoth : T
BOWEYSSs He was advised by his

went nto Court,
thiuiu-r‘
and couid not

In support ot that view he read Mr, Denja-

min on ¢sales.” le L_rli_cwd IIIE!P.H:FE.{{IES
have been ju.-;til‘iu;]lin I‘llfl:lﬁtliiﬁjﬁcdﬁ?:ﬁllzln[
tempted by his Drokcr A
1 ailing himself of the plea that
:En::u:::im? was not l'ct.'“.!-,"ll_ii'it"ll Ly law, but
o yefused to do so, preferring .
::t; :;tlll;;;:tfnvritﬁ. ”Tht: Court did not de-
cide in favour of his view. e had no
omblaint to make of the jud
1:i\::iﬂlr::.:I--UL'u'.uvz::-lIur Blake—a gentieman whom,
for many reasons, he could not expect to
hold & very favourable opinion of him., He
was advised to make application to have the
case heard before another judge, but he T
fused, believing that as the Chancellor had
taken the oath of his office, he would con=
duct the case fairly. ‘The garbled state-
ment in this newspapee of a private
transaction was made the ground of an at-
tack upon him as a public man, He sub-
mitted that there was nothing in the fact of
his going into Court and defending 1~iu1:-'u1f,
on grounds which he believed to be just,
because of what he believed to be the viola.
tion of a contracs. Dut this ncwspaper, for
the purpose of damaging him in the eyes of
his f{ellow-counirymen, and of casting a

reproach on a political party, chose to parade
this private suit before 1hu‘: ‘F.H.J!‘h:f, and {to
assail him in terms which might be
called hibelious, All he could say
Wils Lhiad Lhe would 10l Proseciite

ansact as illegal,
that the transaction wa$ 1HCES, |
be enforced by legal process. |

o 1o let the case

|

cment of Mr. |

L 11 :- ] +
El Id ni Dly take the Oopp Inity ol
anal Qa J L ana o ' L ol
d. \ On 1n tue ) 1111 Were | | 'y
€ I 9 ) . ¢ left Ll
3] 1 I | Lis tnae "I ( | ", |
! | . [ e 1
\H iND sald the a ! .

1.‘_”[ ‘l.n-',--zl*.', WwilCll pruoscciied 10 @ O
Of AL Lad a .J','_;:- L0 Uvivliu i;~ i ,:.‘.IH: !

this House had nothing to do with the
litigation ccferred 1o by the hoa, wmember,
Dut he had hoped that the hon. member
in his statement would have repudiated
a letter, which farmed part of the

documents

newspaper only an hour before, he consider.
ed the statemeuts made in the letter sufii.
ciently startling to induce him to read 1it,
and that was the only part of the report in
the newspaper which he Lad read. He
could not avoid expressing his great regret
that an Lhon, gentléeman of the political ex.
perience and standing of the hon, member
lor South Simcoe should have written a let-
ter of such a character, 1t was written, he
observed, during the sittings of the first ses-
sion of this House, and while the hon, gen.
tlemman was a  member of it. The
hon., gentleman  stated in  that letter
suflered  some losses,
and TRTEL make i “ big
to recover them,  The Lon, gentleman was,
o1 course, entitled to the svmpathy of every
member of the House for the losses he had

sustained in this unfortunate transaction ; “

but when he preposed, as he did in this let-
ter, to endeavour to recoup himself of his
losses by using his position as a member of
this House to have certain statements made
here, and by having Mr, Mackenzie ques.
tUoaned in the Dominion House as to the
value of the property in which he was ine
terested, he did wrong, and it was the duty
of every member of this House to disan.

as & member  of  the IHHonse, must
OXPress ‘luulmirprisn that the hon., gentleman
Lad so far forgotten his duty as a represen.
intlv::: of the people as to scek to use his
public position here for the purpose of pro.
moting his private advantage, It was re.
garded as a cardinal principle by those
whose views on public afiairs were accepted
as authoritative, that no member of Parlia-
ment should use Lis public position t-ill:::rr
1a the way of legislating, of moving ,l'f:rr re-
turnsfor of making statements in debate, to
p'rmnﬂtc hisprivate ends or his financial ad v:m-
:f:el ;md tl_u.s,t under no circumstances should

Wlow his public conduct in Parliament

: . any private or financi
{"unﬁ“hﬂ'ﬂllﬂns_ Y1 ancial

which requir

published with this case.
Although he had received a cody of the

push ” |

- prove of his conduct. He (Mr, Hodgins), |

e

In a House, theretore, |
ed of its members the highest -




