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Turs sb, 27,

FIRST SITTING,~
Tho Spoeaksr took the chalr at 3 o’clook,
REPORT BY COMMITIEE

Mr. Ccutts prerented the repord of the

Sclect Ccmmliitee on the Bill respepting
driicago in cerfaln municipalitics,

RETURNS,

Mr, Wood presented a return of munioipal
t8ablstlons of $he Provizcs ol Onsarlo for
1875.

Also—Muniolpal Loan Fand Surplas Dls-
Sribution Schedules, shewing she objeots $o
which the faud has been appropriatad by
by-lawe, and the payments made upon $he
same $o tte 1ot of November, 1876, q

TORONTO STREET RAILWAY,

On the order for the thi’d re of the
Bl rexpeoting the Toronto Strect R-'Iway,

Mr,CAMERON moved, ‘“That the orderbs
discharged, and tins she Huuse go iato Com.
witseo of the Whole fo make an ameudmant
which had been agrecd to by the partles, %o
the efi-ck that the ity of Torcato would
bear the cost of any new kied of pavewment
over $2 50 per square yamd,”

The motion was cariloed,

The Houte went Into Commiiiee and
adopted sha propured amondmort  The
Cemmitiee then rose and reported progresw,

RAILWAY AID,

Mr. PARDEE moved that the repory of
the Commitiee on the vesolatiini respeoding
eallvay ald be concarred in,

Mr, MEREDITH moved in amendmons
the recommitial of the Bill to Committes 8o
atrike out the clause which provides for the

anding of ald to the Credis Valley Rallway,
En contended that the financlal basls of shat
rcad as pressnted by the Company ltself
Was Dot such as to jasiify the expeotation
that {he road wouald be bulli, The
gracting of $he Government ald would
rcsuit la the Company asking further sums
from the munioigalities withont aay guar.
arfee that she road would pay when built
The House should never bave granted ald so
8 rallway running through the seciloa of
counbry tirough whlch she Oredis Valley
parscd, oy it was already well supplied with
rallways, some of them belng Ian an embaz.
1assed pesition, He feared that the resuls
of bulldivg s0 many railways would be that

wany of them would be obliged to repudiate
I.hdr, obligations, - ’

Mr, PARDEE sald that the principle that
& reasonatle financlal basts shoald be shown
hﬁ A read before 1t should recelve ald had
all alovg been recogmized by the Govern.
ment. It wes some years sinoe she Oredis
Valley erterprise had firat been launched,
At that {me rall way bexds ceuld be readily
dlsposed of, and the Company had every
reason o $ilnk that they would be able o
megotiate thelr bonds tor an amount thas
would enzble them to bulld the road. Aos.
irg on that bellef they had a plied for Gov-
eroment ald and for bonuses fthe munl.
cipalitier, and the muutcipal aid had been
very Il ¥ _granted  Municlpal mon
Sotheextsns of §1,000,000 had been expended,
Sirce that time a great obange had $aken
Place, and It became & mubter of somo diffi.
culty to uegotinte rallway seourities, It
this were a now scheme, the slature
.I;Ilﬁhl be cautlous before shinking aldlag
road on Ahe atrenyth of i1s bonds, The
Company row showed that the t!me had
oome wien She crisls In rallway matters had
aboub paseed over, and tha they were able
50 mcgotiate shelr bonds to the exient of
97,800 per mile, I should b romembered
Rhat Is was 0o} pretesdod shat the Com.
nny should  bvy thelr rolllng stook,
§ they infended $o lease it, which would re-
duce the ooat couslderably, Asiumlng thas
She Company wers rlth—tlnt a favourable
change Lad tsken place in rallway affairs;
Shas they conld real'zs to the extont of
$7.500 per mils ont o! $10,000 of thelr bonds,

Shen $here was good ground for the bellef
8has they would baild E:I:ml.l' road, He did

:M thlnhk it was t&n duty o‘t the Leglslature
0 oomsbrus evaryikin a'nat this road, in
the face of the faoh ' thas thoy had

expinded suoch Iarge sums They
thould rather give them na: benefit
of their b:lief thas they oonld negoklate she
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