THE FINANCIAL STATEMENT.
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the 3158 Decemb:r, 1876, the Provinoes was
. able $o rejoice in she possession of a suro'us
of $4,873,203 The gross awsets on the 30th
' September, 1875, were $7,790.578, while the
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she 31s% December, 1876, shey were $1 985 - |

' 608, while on the 30'b September, 1575, |

they smounted %o $2,694 201. In other
words, we had beer improviog our position
by » sum of nearly $300,000; for while our |
assets had been reduced by $900 000, oar
labilities bad been reduced by $700,000, not. |
withatanding the half million added o them I
subscquent to bis statement in reference %o
September, 1875. He had entered with
much detail into an explanation of our diffse.
ent astets and Habliliics, not only whea he
1ast addressed the Hcuve on th's eubjoeot, bab
also in Introduc'ng she estimates for the
previcus year. Thoso exp'avations were |
permenertly on reocrd, and ho did nok pro-
pose on Shis ccosslon %o cover the #rmoe
ground, Oa thoze $wo oooarions he had felt
i§ mpeotasary %0 be exiremely expll-
ci%, ss I8 d14 mnot sppear that other
hon. members or $he ocountry Wwore
in postes lon of exact Information on those
polats; but there could be no question that
on the 31st December, 1876, the tras position
of the Provinoce of Oatarlo, if oonsiterad In
the way in which one would examine the
affalrs of any privats estats, was, as he had
stated, that it porsessed a surplasa sxall

very large reduction in conneoilon wish that
legislation the direct object of which was %o
reduce the surplus When Mr. Blake pro-
posed an addition %o She Rallway
Subsidy Fond of 1572, sud when $he
present lealor of the Government pro-
pored his very large soheme for
she distribuiion of the surplus fands of
the Province amongst the musicipal- |
isles, I8 was thought the  effect
would have been to fcrse the country to dls-
\ribute some portion of its invested surplas, |
but he was happy to say that not a single
dollar of our securities bad beon dealt with

in apy WaYy. They had remalned ia thu\

same tranquil postson ever slooe he had been
Treasurer of the Provinoe, and he was sure
there would be no necessity for dlzturblag
them until $he prinoipal became due. They l
bad $500,000 standing to thsle oredlt in De- 1
cember in the different banke, snd Immedi.
ately afterwards the large sam of nearly
swosthirds of a million came ¢o them from

members from the couniry might be nabis-
fied that not a atogle dollar of the securities

of the Province bad been dlstarbed, and he

the snnual Dominion psyments, Thus hon. ‘
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vailable as speclal deposits and on current
:omnt‘h glﬁqnnt banks. They would

that the amount uvpsid upon the Rall-
% Ald Fnl:l on 31 September, 1875, was
muﬁﬂ. whll;. “;ho mllmsm;:sz r:;
mained un
upon fthe Rallway Sabsidy Fand had
been prid, 8o that on 318 Deosmber only

‘hnw very olosely indeed &he estimates |

. actually expenced was In conmection with

$108,356 remained mnpald; and shey had |
also almos$ discharged thelr obligations to
the muricipalitiesin referencs $o the distriba.
tion of the surplus, mso that out of $3,115,733
they bad peid up S0 3ls% December no lews
than $2 672,060, leaving the moderats
amoun$ of $443,683 to be pald over $o the
| municipalisieas which had no$ yet drawn thelr
' share of the surplas, He was aleo able to
- submit a satiafactory statement ia regard to
~ the ogerations of 1876 Il the publio sooounts
 were before hon, members they would be
able to aee the detalls; but he propmed now
to give the gross resnlis of the year's opera.
$lons In regard both o the
actual recelpts and actaal expend'tures,
The recelpts for 1876 had been $2 579,980,
while the amouns which he had esstmated
was $2, 350,000, belog an exoess of $229 9830, |
The actual expenditare for 1876 was $2,237,- |
145, as agalnat an eatimated expendisare of
$2,360,317, It they took Shere two heats
$ogetter, they haa a eurplus representing the
operations of 1876 of 3353j52. (Hear,
hear.) So far as the actual rescipts were
covcerned there was one item whish he had
not $aken Into account in making up hils esti-
mates, which he had based on she ordiaary |
recelpte from which we derived our revenue,
 But  the wmotual recelpts ocomprised |
au amounf of $113 444 recelved from
' muniolpalitles in conneotion with thelr nevw |
debt. Other items of recelpts had also exocesded
the eatimates made by him, Ian $he Crown
Lande Department, for instance, which of
oourse represented a very large portion of our
recelpts beyord what was derived from the
payments from $the Dominion, he found thas
the actual recelpts under all the diffarens
heads—Crown Land and Woods and Forests
—amounted to $640,0(0, while he had esima.
tod only $588,000 Aad he had a statement,
| which on anothor ocoasion 1§ mighs
be Interesting to refer %o, which showed

of that department had been followed by
sotual results in the recelphs of diff went
years. He had before him a summary show-
ing the receipts of the D.pytment from 1872
%o 1876 uaive, showlog the average eati-
mated recelpts from lauds for the five years
$0o bave b“een $272,000, while the asotusl
oollections amounted to an average of $255,-
000. In Woods and Forests the aver
estimate for a year was $542,000, while m
oollection amounted to $555 000, The &:tal
# eatimate for each year was
$815,000, while the actual reoelpts
had averaged $510,000, the avarage
(ifference in these years belog $3,360.
Ho bad endeavoured as far as possible to |
estimate the receipts of the Orown Linés
Department by such Information as had been
furnished by that D which, as the
summary showed; had been found $o be very
nearly accurate. OComing $o some of the
{tems of expenditure for 1866, hon, membeir
 would find, when the detalied statoment was
before them, $has the ouly practiosal difterence
between the appropriation azd the amount

the immigration service, In that Depark
ment Shere had been a comsider-
able maving on the amount appro
pristed last memsion. The amount was
a sufficlently large one $o jastify him in par.
ticulsrlzing 1. The chlet saving bad been
in the item for advanoes and redaotion of
| passage movey of immigrants, $25,000 had
' been wvoted lawt memsion for Shat service;
' $2,160 had been expended. The other ltems
in which reduotions had occurred were loss
' than $10,060, which were very easily ex-
plained, and the result was a total saving of

| expenditure sgalnsé  appropristion  of

| $123,000,
. Myr. MEREDITH—Is {t a matter for cons

| gratulation thas 80 few immigrants came b0

the country ?

My, CROOKS hoped $he hon, member
would exouse h!m from dlscussing at present
that question, which was a large one, The
next polnt $o which he would address him-
z¢lf was the estimate for 1877 aad she soutoces
" of revenue upon which it was based. The
' estimate sbowed a groey total of $2 540,223,
comprising three diffegent clazszes of {soms, |
These olasses weore: 188, expendituze on cure
rent accouns for oarrying on the ordinary

| services of the Provinoe; 2ad, expenditare

on capital mocouns, ia the erestion of new
bulidings aud m:i:'hmanr: of those
' now existing; a oross en-
t$rfes in the public aoccounts, The
amount on ocurrens account was less than
" that voted for 1876 for llke purposes. The
estimates for 1876 authorl an expendl:
ture on current acoount of $2,024 876, while
the amount propoused in She preseat sstimates
was $1,983,752. The differencs, however,
arose from ospiéal socount, $284, 130 haviog
been voled for 1876, while they asked for
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