supply it.
Mr. MACDOUGALL asked the hon. Trea-
arer to enumerate the 1tems,

Mr, CROOKRS said he would, therefore,
refer, first, to the assets of the Province on
30th September, 1875, Under the headof in-
veatments was Dominion 6 per cent, stock
and bonds amounting to £850,000, and 5 per
cent, debentures, which cost 51,897,505,
making the total 2,747,805, Npecial de-
posits in banksat 5 per cent. interest amount.
od to $1,373,000; and balance $o credit on
ourrent cash acoconnts 524,248, The Pro-
vince has invested In drainage 5 per cent,
wunicipal debentures Sltil,t!.;}'l]. t?lt which

104,173 was purchased up at |January,
’ag?. and $£57,797 up to 30th September last,
Then they had also the munlclpafmnt charge
for the draius constructed under Mr, Carling’s
Act, amounting to $§174,813, for which the
mupiclpalities were now making their assess-
ment, and £65,858 in respect of works not

¢ completed under that Act additional.

¢ was only on the completion of the works
that the requisition cculd be made on the
m ties for the payment of the princi-
rl interest, which amounted to $240,-

72. There was a balance »atill, repre-
sented by the municipal debentures which
were yet unsold on the J0th September,
amounticg to £35,100 ster which at the
erdinary rate would represent $170,520, but
tiﬂmthsthldbourulizodlinm, so that
a very small portion of the municipal deben.
$ures remained unsold, In additlon to this
there werc two special or trust fonds in
the hands of the Dominion, He had
last year endeavoured to show that these
were equal to what would Dbe represented b
regular Dominion securities, that Mr, W

a8 treasurer, had contended for that before '

the arbitration between Ontario and Quebee,
and that the arbitrators concurred In his
contention. He had also referred to the
acknowledgment of the Auditor-(reneral of
the Dominion that these funds were held
only in trust, and to the fact that we were
receiving interest to the amount of §136,6906
on them, The only reason why we had not
these amounts in Domin'on marketable se.
curities at this time was tho unsettled state
of matters between ourselves and Quebec,
The Dominion (iovernment did not deny our
title at all, but they prefcrred that the matter
should remain in this condition to handing
over to us the securities before the open ques.
tions with Qucbec were sottled. The
Upper Canada Grammar School Fund was

established by the 2 Vic,, chap. 10, by which |

250,000 acres of land were set apart for
Grammar School pu s, The proceeds of
the sales of that land up to the lst Jaly,
1867, were $312,769. To that our title was
as clear as to the building jn which they sat,

Then there was the Upper Canada Building |

Fund ,which was an equivalent for cerbsin
appropriations made to Lower Canada for the
extinguishment of the Seignorial Tenure, and
was clearly an item to which Upper Canads

of 1854 there was a specific appropriation of
this amountin favour of U pper (‘anada. This,
on the 1at July, 1567, amounted to *1,472,
391, The Common School Fund was estab-
lished by the Consolidated Statutes of Cana.
da, chap. 26, by which 1,000,000 acres were
set apart for Common School purposes, and it
was conceded before the arbiiratorsthat
Lower Canada was  entitled to a
portion of this fund according to popula-
glonn. By this Upper Canada was
entitled to five-ninths and Lower ("anada to
four-ninths of this fund, which amounted on

the 1st July, 1867, to 51,645,644, of which |

Upper Canada was entitled to $914,246,
Thus these special funds amounted
in the aggregate to <2 119,407,
There was another item which the arbitrators

- - e o

was entitled. In the 1Sth section of the Ace |
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Sept., 1875, $67,812 In regard to the sur.
plas tihtributionl to municipalities, amounting
to £3 115,733, §2,030,634 had been paid up to
Sept. 30th m leaving £1.085,098 stili to be
., Quebec’s share of the Common School
,$325,657, and aid to counties for gaols, |
$060,000, brought the liabilities to 2,694 201,
The astets exoeeded the liabilities by =35,006, .
376. Hon, members might be Inclined t»
inquire in what shape the resources of the
Province stand, and such an inquiry he had |
snswered by explaining that of the
capital invested no less than %4,000,-
000 were invested in Dominion Bonds.
But he might further state that the Province
had invested a large amount of capital in
public buildings, publlec works, and other
permanent I:Prnvnmentn. The public ac-
eounts showed that payments of that ocha-.
aoter amounted, at the end of 1575, to the
Jarge sum of $2,300,000.
Mr, MACDOUGALL—Since when ?

Mr, OROOKS---Since the 1st.July, 1567,
Between that date and the lst January,

1375, the following amcunte had been ex-
pt‘ﬂdld in public buildings and works of 2
~,rmapvent nature:—Toronto Insane Asylum,
EQI‘-? 499; Tondur [diot and Insane Asylam,
$420,851; Hamilton Asylam, $55 000; Re.
formatory, Penetapngeoishenc, $17,515; Cen-
1al Prison, $428 875; Deat and Damb |
Asylum, Belleville, $126,832; Eillnd In-
stitute, FBrantford, $!25,291; Sshool of
Agricultare and Farm at Mimico, §45 344; at
Guelph $102,485; Normal and Model S:hools,
T« ronto,and Education Office, $40, 708; Normal
and Mcdael School, Ottawa, $62. 189 : Scheoul
of Prictical Selence, $57 5127 ; Osgoode Hall,
12,436 ; Governmeat House $113,556 ; Par-
1ament and Departmental Baildings, $95 306,
Lhe expenditure on other smaller baildiags
rought the agcregate amount expended on
wabue buildings and works, addiag $269,123
pent oo locks, dame, and slides and o' her un.
irovernen te in the inland waters, to $2, 206, 586,
e mow proposed to make » statoment
shieb he bad mnot hitherte made to hon,
members, and %o grve a 8ort of resume of the
inancial operations of the Province since
July lst, 18€7, It would be fognd on re-
jerence % the ‘public accounts of different
jears that the (rovernment of Oontarlo had
ad t¢ «c¢al down to the end of 15374 with no
;88 an amount than $19,185,642 of receipta,
nd hadbad to make an expendiiureof no less
f-ﬂ‘-h‘l'flq,l-ﬁ?. He had a state.nent of
,.ne receipte snd exosenditures from Jlst
Deceraber, 18CE, to 3la% December, 1874,
by reference to which it would b3 seen that
there had been a coneideralile excess of re-
ceipts uver expenditures, Whatever might
have been the surplne asccumulated ap to
the end of 1871, $1,715,000 had been added
to I8 in the two years 1572 and
1873, so that hon. membera wounld at least
give sowme credit to thfs Government for not
baving diminished the surpine. (iiear, hear.)
Toey had not only & visible tangible sarplas
existing, but ila exietence deponded jnst as
.such on the operations of 1872 and 1573 se
on the preceding years, 'T'he exc:ss of ro.
celpls over expenditures, exclusive of 1874,
smounted to £5,525 559, to which those two
years contributed ss largely as the preceding
eare. Iun 1574, however, the tide turned,
cauee in that year they expended §425,144
in excess of their receipts, but 1t must be
1ecolleoted that they paid %2,000,000 on sc-
count of the wsurplus distribution and
mere than half a million on acconnt
of the railway fund, whie npearly
$¥800,000 had been reallzed In 1874
by the sale of the Munivipal Loan Fund
iebentures, He was now referring to tue
wross reoceipts and expenditures, He wanted
o show what had become of the fands, to
how hon. gentlemen that there was a

found the ’rovince was entitled to—the five | tangible surplus in existenve, though he sup-

ninths proportion of the value of the Par-
Hamentary lbrary of the old Province of
Canada. That was taken over by the Do-
minion Government,and it would be lable for
theamount of the award,*105,541, The value
of the Dominion debentures over their cost,ac-
cording to the London quotations, was
$267,113, 80 that the total assets comprised
in those Items he had enumera wan
37,790,078, The habilities to place inst
these assets were fortunately in a emall com-
pass. [irst,there was the Rai Aid Fuand,
and he was glad to observe thatit was being
diminished year by year, ‘miles of rail-
way had been addcd OF the total
amount of the grant, §1,900,000, there yet
remained to be paid 911,258, The Railway
Subsldy Fund represented a lability of

' posed the hon. member for liast Grey wounld
not believe in 1ts existence unless he had an
opportunity of touching and handling it,
(Laughter.) The excess of receipts over ex-
penditures was £,,525,859, and the excess of
expenditure over receipte was $425.144,
leaving a balance of $5,100,715, Now, what
had they done with that ?

Mr. MACDOUGALL—That is the ques-
tion,

Mr, CROOKS sald that was what he pro-
poted to show, He depired to remove
sny doubt under which hon., gentlemen
might be labouring, and to give on this and
any occasion when he had the duly to dis-
charge the fullest opportunity to hon.

l gentlemen to become thoroughly informed in
reference to our financial afialrs, The stabe-
ments which bad been made during the cam-
paign, that he In his position as Treasurer

187, being amount of annual appropria- |
gions jthree and a half years to 30th June, |
1875, $£350,000, less amount pald to 30th |




