- incorpora-
ti rovisions for the b1
ﬂcnl:;lyc::l the l;u which would no¥ exaci'y

~— Z R\ com val 1d ggnorll
LEGISLATURE OF ONTARIO, e i, e Sy e thr a1
' ! that the general law 8

| | & g vere to be 0o
SECOND PARLIAMENT—THIRD SESSICN- exceptions as vo the mode in which incorpr

xcepti to the m
ation was o bo hsd,  Upoo examination
] found that the proposed clauses g:remnnrder
w ~ Tuvrsoay, Feb. 19, ¢lastio as they would require b0 rporation
oy gl to admit somo companieg Yo IMcOrpo ial
u‘c'ﬂ’.k Speaker took the chair at thres which had mntemp‘ﬂted 0b{ﬂ-1:‘omg o:ﬂha
¢ . m
; Acts He therefore propose
BROOK’S MONUMENT. House back into Committee of the Whole 1

the purpose of considering the changes s iad

Hon. Mr, CURRIE moved for copies of
all correspondence, if any, between the Gov-
érnment of the Dominion, and the Govera.
ment of this Province, since the lst July,
1867, rupootmi the monument of the Iate
Major-General Sir Isaac Brock, at Queens.

*  and tlla* la::gl connected therewith;
Rou, “rorthe amount expended b

and & stateme... “non such montg
the Province of Ontanwv % barme
ment and He allded in nigu -2003
to the distinguished bravery of the lamenta
Cieneral, to the destruction of the first =

and to the succesaful efforks %" & . O

monument. - He Y o1.oo0q that only one of
the trustees ¢ 414 property, as originally
‘Wwd., was now living—Mr, Dixon, of
N#5” s, Daring the Sandfield Macdonald
U, vernment an a propriation was made by
the Province, a.ndp a congiderable amount of
money was expended in the improvement of
tae land. The son of the former care-taker,
he understood, now had ocha of the
monument and the grounds, a !
that a charge was mado for «(u

tering the grounds, and the monumewt,
He (f‘.[r. Currie) ‘thought the matter should
be enquired into, and the surrender of tho
grounds to the Province obiained. He was
sure the people would be glad to assume the
care of thisproperty, and was of opinion that
the Government should have control of it, so
that our own people could eater the grounds
free, and so that ltrn;’fu coming to this
country would be treated as they should be
treated. '

Mr, FAREWELL was surprised the mat
ter had not been brought up sooner. He did
not know whether the subject belonged to
the Dominion or the Province, buat he was
sure the P'rovince would be glad to undertake
the control of the ground sand the necessa
expenditure it would entail. He thonght i%
should be dgcided who should have the cave
of theze grourds.

The motion was carried,
MORTGAGE SALES,

Hor. Mr. CURRIE moved the sscond

reading of the Bi'l respecting the Limwitation
of Actions and Suits, relating to mostgage
sales. and to provide a mode to condust fu.
tare mortgage sales.

Hon. Mr. MOWAT asproved of the pro-
peeed machivery ao far as the futnre was
concerned, but was not in favour of . legaliz

ing past transactions, prefeiring rather to let
the law take its course,

The Bill was read a second tims, and re-
ferred to a select committeo.

REMISSION Oi' SUMS TO SETTLERS.

Hon, Mr, PARDEE moved that the House
will to-morrow resolve itself in a
Committes to cousidor the following resolu.
tions: That, in the epinion of this House,
it is expedient that the Lieutenant-Go ver-
ner in Council shall have authority to remit
the sums due to the Crowa by lona-fic/- set
tlers, still in the occupation of their lands,
in the free granttownships of Alice, Grattan

Wilberforce and Minden ; and to place |

such settlers in the same position as those
who settled in the free grants townships un
der the free grants regulations. 'T'hat it is

expedient to provide that the Lieutenant-
CGovernor in Council may, by an Order in |

Coancil, confer upon the Commissioner of
Crown Lands authority to make such re.
missions as aforesaid, subject to the provia-
{ons of these resclutions, and subject to such
provisions, if any, not inconsistent with these
resolutions, as may be embodied in'any Order
in Council, Carred,

JOINT STOCK COMPANILS.

. - ;
On the motion for concurrence 4n the Lill
for the incorporation of Joint Stock () n-

e8 a3 amended in Committee of tae
ﬁlolr, .

Hon, Mr, MOWAT said the Bill as intra.

duoed by him originally was the Act of the®

Dominion Parliament, He had  announced
that the policy of the Government was to
have no private legisiation, add the annonace-
— ment bad the cffect of calling attention par-

hereafter be liable to assessment at

tual value, under the 35th se. ti
Assessment Act of 1809, » o ks

thought it necessary to make. . :;E “ﬁ?ﬁ
law afforded the greatest latltﬂdﬂh'? the
panics desiring incorporation, and while B14y

were empowered to hold property in their

own name,and so on, they were not shackled

t

to any preater extent than if they g 8
inmr{mﬁnted at_all, but were “‘mpiﬂﬂpr;::z:
tndividuals, They had t'h“mfuni -h‘;n vas
dont of tho Eoglish law for t&G & sad
which he proposed to latroduce, Bbes 45
from the histgry of the t‘.’_“ﬁ i i
since its enactment thereo, ‘be was sabis Eb' .
bad been a most beneficial one. Ano jaut
tion had been made to the systein on ?"ﬁ“ﬂ‘ 1
of the many fraudulent companies W o ola-
obtained corporate powers under I:T *pﬁ; =
ios. The same complaint could jus :
reazonably bo made against ordinary pu“n“t
ships, and the objection was, ﬁherefuq.a, E;a
applioable to the policy of the law. By !
Bill as it stood when it pass-d through U
mittee, 1t was pruvldﬂd o A /m iy ‘
tio directors of acompauy & 7 Meor-
poration should be rd3&fant in Jutacio and be |
tubjecta of [lor Majosty, Thers was no |
tuch limitation in the Ilazlish law, and he
thought no such limitation shonld exist in
the law here ; therefore he propossd t5 re-
move the restriction. Thers was a restric.
tion in ihe old law in regard to the amount
of stock that had to bo taken up before the
Uompany became imcorporate It was re
quired, before they = con'd apply for
incerporation, that five per cent of «their
stock sheuld be actually psaid up, if their
capital did not exceed €300 000, and two per
cont, if it did exceed $£500,000. He ropozed
Lo remove that restriction also, and leave that
matter with the companigs themselves. The
Bill as it stood reqmired that applicants for
incorporation should be persons of suilisient
reputed means to warraut the application
This provision has been found %0 bs of
no practleal wvalue; it had b2en
found unnecessar i Faglaad, and
" proposed to abolish it. He likewize
thought it was proper to provide that share-
bolders in an incorporated company should
. @ rly statement of their affairs to
the puolic,a copy of whica would be reqaired
to be lodged in the hands of the Provincial
Secretary, aud one forwarded for the use of
the House, if necessary. He also proposed
to do away with the necessity for publication
of a notice of incorporation” in the Ofivial
Gazelle, and would so amend the Aot that |
after a company had secured the letsors Pa
tent their canmta powers wero fally csa.-
ferred. He therefore moved that the Osder
for tho consideration of the report of the
Committee be discharged, and that the Bill
be referred back to Committes of the Whole
forthwith, ’

Mr. RYKERT cemplained that the amend-
ments had not been ':.Lf;ed in the hands of
mewmbers, aud no opoortunity had beea giveu
for their comsideration Covaderiag the |
auumber and immportance of the chaages pro. |
posed, he thought euch an opnortumity shoald |
be given,

Hon, Mr. MOWAT said he had no "desive
to presa the motion jast now, and cin.
sented to change the last word of the mating
from ““forthwith ' to * to-morvow.”

The motion was carried ae avasadel

THE ASSESSMEN INACT

Hon. Mr, CROOKS, mnved that the report
of the Committee of the Whole on Iiill No. 18
to amend the Assessment Act bo received,

Mr. McCALL complained that the propos.
ed amendment would exempt from taxation
a large 'proportion of property in the Pro.
vince which he thought it was only just
shounld be fully taxed. He contended that the
feeling of the country wasagainst any examp-
tion whatever, and he moved in amendment %o
the motion that the Bill be reforred back to
Committa:a of the Whaole, with instin cbions to

ge Section 3, and insert the followin -
words :—*‘ That the shares held by any parson
inany building or loan society, charterod bank
bonde and mortgages in this Provinee, shali

their ac.

Mn OAIVIN scconded the

e asserted that th ameniment.

e poorer classes priacipally




