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of their said contributions to the railway ;
provided that this allowance shall not entitle
any municipality to an allowance in respect
of aby railway which may receive aid from
the Legislature during the present Session,
or to any railway whigh. if commenced after
the g of the said Railway Aid Act,
would not be entitled to aid under the pro-
visious of that Act.
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and that the amount of
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of the ordinary and necessar

and settlement,

th snscnment, nd
respectively, of the year 13’!2::r b:xl:;?aﬁzg
acceptcd as the basis of the said calculation

IC That whereinjurions legialation, affect-
lng the securities and position of a mm.:ieipn.li-
ty indebted to the Munmicipal Loan und, has

 taken place without the knowledge or copenr-

6. That it is expedient to

give to mumici-
alities in default, and not benselitted by 22

"\)'ic. ¢. 15, credit as of 1st Janunary, 1873, as

against their debts, for the share which
would from time to time have been payable
to them respectively, of the Clergy Reserve

 Fund, if they had not been in default to the
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- such dehentures

{

" said Municipal Loan Fund.
ient §to allot to all muni

| e

i in the Berlin and Preston railway, and issued

7. That it is exped
cipa'ities not benefitted by the Statute, 22
Vie. Cap. 15, the sum of two dollars per
head of the popu'ation, according to the cen-
sus of 1871 ; which allotment shall be in ad-
dition to the railway allowances aforesaid
where these are applicable ; and that the al-
lotment and railway allowances aforesaid
shall be applied as follows :—

1. The amount going to a county, cily, or

separated town indebted to the Municipal

Loan Fund, shall be applied first to pay the
debt to the ssid Fuud.

2  Where a balance remains of the allot- :

ment to a county, the share according to
population of any local municipality therein
which is indebted to the said Municipal
Loan IFund shall be applicd towards the pay-
ment of such debt.

3. The remaining sum going to a county
(or in case the counly was not indebted to
the Municipal Loan Fund the whole sum
going to the county), in respect of tha said
allotment and railway allowaunce, shall be
divided among the local municipalities thercin
(or the other local municipalities therein, as
the case may be), according to population,
acd shall {aa lptlitd in aid of railways, of
drainage of the building or improvemsut of
the court house or gasl, of the buildiag or
improvement of an hospital, of providing for
the use of the municipality an industrial
farm, a house of industry or of refuge, orin
bui'ding or improving schools, public halls,
bridges, harbours, piers, or ;f“hl roads, or
shall be applied in making other permanent
improvements affecting the municipalities, or
shall be applied in or towards the reduction
or payment of municipal obligations alraady
contracted for permanent works; and pro-
per provision should be made for the
due application of the money to the objects

gpecified.

4, The amount going to any city or local '

municipality aftcr the payment of cbts
shall be applicd to any of the said objacts
which may be determined by the council of
the city
after tho first day of I'ebruary next.

5. Where a portion of a county, or union
of counties, indebted to the Municipal Loan
Fund, has been separated from the widebted
county or union, and has assamed part of
the debt of the county or uuion, the allot.
ment in respect of the railway allowance
shall be divided in like manner.

8. That a like sum of §2 per head be allot-
ted to those districts which have not yet
been orgauizéd into wunicipalities, and shal
be applied to permanent improvement affect.
ing the localitics, and approved of by the
Legislatare,

0. That, in view of the past history of the
Hunicinl Loan Fund, it is essential that the
new debentures to be obtaived from mnuaici.
palities indebted to the said fund shall no%
exceed an amount which shall constitate
good and reliable iaveat.
ments to all holders; *hat by the Municipal
Act of 1866 it was enacted that no Muuicipal
Council shall assess or levy in any one year
more than an agcrepgate rate of two centa in
the dollar (exclusive of school rates) on the
value of the ratable property in the munici-
pality ; that it is expedient, in making a final
arrangement of the Muuicipal Loan Fund
debts, to act wupon the ﬁolicy involved
in this enactment, and to provide
that in case a rate of two cents
in the dollar would be insaf
ficient to pay five Eﬂr cent annually on the
debt, or rqfnood ebt, to the s Fund,
after allowing for the ordinary and necessary
expepscs of the municipality (other than
schools), the amount of the debt to the Ma..
nicipal Loan Fuad shall be placed at such a
sam, that the interest thereon at five per
cent sbhall not excecd what an assessment of
two cents in the dollar on the assessed value
of the property in the municipality would be
suflicien? to pay, after meeting the ordinar
and necessary expeunditure of the municipal-
ity other than for schools as aforesaid ; that

it is expedient that the annnal amount to be

go paid should be fixed and not fluctaatiayg;

rence of the municipality, or against its

active opposition, and in the interest, or sup-

posed interest, of the public or of othes par-

ties, and has resulted either in no railway
beiag built, or in the bnilding of a raillway
which has not advanced the local inter sts of

the indebted municipality, it is oxpedient, in

view of such injurious legislation, t9 canca] !
any such munici- ¥

the balapce still due |

pality to the Municipal Loan Fand aftey
}n&ng the allowances hereinbefore provided
or.

11. That the City of Hamilton took stnek

debeutures therefor, amounting to %200,000;

pphat §50,000 of these debentures were pur-.

chased by the late Proviance of Canada, and
are now held by this Province: that no in.

3

or local municipality at any time

terest has becn collected thereon iince the
same were purchased by the Province of
Uanada, shortly after the issuing of the said
debentures; that in conscquence of cergain

| preceedings suthorvized by an Act of the

Parlia .ent of the sa’d late Provincs of
Canada, 27 Vie, cap. 06, the said railway
has been destroyed; and that, having regari
to these facts, and to the financial position of
the said city, it is expedient to cancel the
said debeniures now held by the Province,

12. That where any maunicipality holds
revenue producing iavesiments, made with
the movey borrowed or obtained under the
Municipal Loan Fund Acts, or with th:
produce of such mouney, such investwents
shall, at the discretion of the licutenant.
Governor in Council, be assigned, in such
way as he may appoint, as a security for the
balzuce due by the muvicipality to the said
fund. Or, where sucn investments are of
greater amount and value than the balance
0 due, the Lieutenant-Governor in Council
may require the said invesiments to be as-
signed absclutely, in discharge of the said
balance.,

13, That new debentures be obtained from
the indebted municipalities respectively, for
the balances due by them; that the deben-
tures shall be in such form and in such re-
fpective sums as the Licutenant.Giovernor
in Council sball direct; that the debentures
shall provide for payment by the same sums
per annum, as nearly as may be, as the
municipalities are now liable to pay; pro-
vided that no more shall be payable aunu-
ally for twenty years than two cents in the
dollar on the assessmnent of 1572, would pro-
vide for as aforesaid; and that no debenture
shall allow more than twenty years for
payment of principle; that these debentures
shall, so far as practicable, be equally dis-
tributed at par among the municipalities en-
titled thereto, in proportion to the sums o
whioh the said municipalities are respectively
entitled; that any balance going to a muaiei.
pality after such distribution, shall be paid
i  movey; and that the debentures
ahall' be delivered and the money paid to the
municipalities or to their nse at any tim,
after the first day of February next, undo-
proper statutory regulations titted to secure
the due application of the eaid debentures or
the produce thereof, and of the said mouey,
to.the objects specitied,

14. That for the purpose of giving effect
20 the said considerations the balances due to
the Municipal l.oan Fund by the munisi.
palities named in schedule A are hereby can

~celled; the balances due to the said Fuand by

the municipalities named in schedule B ar
to be deemed the sums menticned in saic
schedule B; and the municipalities named in
schedule C are to receive in manner afore-
sold the sums mentioned in schedule C;

_¥hich said snms mentioned in the said sev.

eral schedules shall be sabjset to correctio»
by the authority of the Licutenaut-Goveram
in Council in case ol any errors of calculation
appeartog, but are not to be varied other
wise,

—————

MUNICIPAL LOAN FUND.

~CH¥DULY A,

Shewing Mupicipalitics, which are to have nothing
to pay o1 receive,

1 l-!“[lllill‘ anﬂ e 5 f" 1‘:indhﬂm Tl
S NP e cooeineenes ¢ Woodhouse...., TR
3 Prescott, Town of....... 7 WoodstoCk.... vus o6 oo

4 Slnwee, Towno f.. ., ,
ScHEDUVLE B

1 Shewinz Mwenicipalities still indebted to the Muni-
cipal Loan Fund whose debts being unaffected by the
O cents rule, or by the £ cents rule, the Municipali

| tiea have received credit for the s.ver:l allowances

hereinbefore set forth,
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