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| the debt of Ontario wo
alihough the principal of this debt was noj
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iﬁn-ninthl was asyawad to be O :
| Bhare, ‘and four ninths Quavec’s lhn::ﬁ'i:
other words, sccording to this ssaumrotion

to be ttnnlxilliom' and a hall, of whish |

d be $35,6353,333; and |

:;zlbb cxcept al
oot , which was »

the Province, It must be remembered, how -
ever, that this ton millious and & half was
merely an assumed sum. In a discussion in
this the former leader of the Gov-
¢rnment, the Houn. J. 8. Macdounald, took oo-
casion to say that this amonn: was only an
assumed amcuot, and the them Treasarer
acquiesced i that view. Hon. members
were aware that in the faancial ltlwgt
made by the then Tressurer in Decem ver,
1868, he took ocoasion to mention that this
excess of debt was subject to a la reauc-
tion—a reduction ‘Which he
to h found in the financial statement of the

u of four i ti
pwards - milkions, This n&nn h:
(Mr. Crook o figares waro

| member for §outh Brant, made to the House

8 Decomivez 1868, That hon. gentloman

5t oted that as between the Dominion aud the

olg

'

 bearivg intervat at O

Drovince of Canada the public debt
8hvasd be ri tuced by throe large items—ono
inst the Great Western Railway Company,
cther against the Grand Trunk Compny,
snd the third against the Northern Ralway

., The item against the Cirand
go: h{d no conmection with the fifteen

millione granted to that Company, bulé was
in res of equipment mortgages. I'heae
three large items were assets of the former
Province of Canada, Of course he might go
further and place agsinst our debé every
oJaim which could be recovered against the

Domwinion Government on account of the
debts duo to the coumtry by the Grand

Trunk and Northern. Both these Compan-
iea were large debtors to the former Prov-
ince of Canada,although in regard to the Nor-
thern that debt had been postponed. *ﬁtzﬂ he
thought the advance made to the Northern
need not be looked upon as entirely lost. la
regard to the large advasnce of afteen mil-
lions made to the Grand Trunk,
interest was postponed under the Arrange-
mept Act, yel it wonld become again a Drak
lien upon the undertakiog; and 1n connece
tion with any Lew arrangemon t.of the Hra}nd
Trank, placing the debt in a more satisiao-
tory condition, 'Outario and Quebec, a3 re-
presenting this large amount were entitled
to be copsidered. Whatever was to b aal.
ly done with that Jarge debi of the Graad
Trunk, this Province and tae Yroviace of
Quebee wore interested in it o a very large
extent indeed, But Lo was going on to siy
that bon., mombers would De plﬂi_.uu.l
 further {0 learn that as  agaost
| our assumed debt we hiad there special tunds,
about the value of which theie could be no
auestion, as a set.off. These were the Uppor
Canada Gramwmar ochool 'und, amouonting te
§312,769, which was a hvisg fund, bfarmg
iuterest at O per cent the Upper Cansia
Building Fond, swmowuling to 91,9, 2,301,
which was also a living fund, bearing interost
at 6 per cent, Then we had our live-rinths’
share of t1a Comnmen 8chool Fund, avouat-
ing to $914,240; this too was a living fund,
per cent, So that we

- bao #2,600,407 of productive fands as a set.
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l £125,541,

off againss what may linally prove to be the
smount of deby we owe to the Domiaion,
But besides thia we were entitled to the
Mupicipalitics Fund, representing $3C2,533,
U pper Canada lmprovement Fuad,amouating
to 5124,655, aund also our share of the value
of the library of Parliament, amounting to
in all, an addition to tho three

| milivas already moentioned of upwards of

l balf a milhion,

Fuorther, amongst the joint
ascots which under the British North Ameri.
ca Act wero declared to be the properiy of

! Quebec and Ontario jointly, we had, accord.

ing to tho dstribution which the arbitrators

| assumed to make of these joint asscts, the

very largo amount of mearly 7,000,000,
pamely :—debt from the U, C. Bnilding Fuad,
256,800, Law Society, U. C; debenturcs
account, £156,015; Municipa! Loan Faad 1u.
dobtedness, £6,792,150; Agricuitural Socioty,
J, G, $4.000; and Uwdversity Permanent
Fend, $1,220; in all £6,990,i171: 80 that as.
paming that this Municipal loan I'and debt
was to bo dealt with this gession, we were yet
in & position to claim that i:n the ﬁl:ml adjust.
spert of the acconnt of this Proviace with
tke Domivion, only a small sum would etand
against us as our share of the excess of dubt,
’ Iz was ﬂ(-.rl,r-'l‘lj' peccsEsary to atate an amoant
aptil it conld be absolutely datermined what
was the correct amount of the debt of tha
old Province of Canada on the 30}]:! J uad,
1867. That being relatively our position with
reference to our dubts and asscts, hs would
paxt invite the attontion of hon. members to

-

our option, tho interest
the Province was five per |

perpotual charge against |

although the -

r lf_-. .‘ . *:
v e

t;: ..‘ &

! Bourcea,

- tbat from the Dominion we received two
- 1tems, one specific payment of $50,000 a year,
- and the other our subeidy, based upon the
' population of 1561,
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consideration of the aources from whiol

¥

- I derive our income. These sources were

! events sufficiently reliable as

article.
Chancellor of the Exchequer in England,
when he assumed to place a small tax upen
matches. So that the Treasurer of this Pre-
' vince was relieved from any anxiety as to
| what article he would seclect to levy au im-
- post upon. Our posilion in that respect was
a very limited one, and was oconfined to
-~ licenses, law stamps, &c. It was quite be-
yond the authority of the Minister haviag
charge of the finances in this Provimce
to look around him for a8 new source from
' which to collect a revenue. Our sources of
revenuo wers definite, The part of our im-
come which could form the basis of a correct
eslimate was that derived from Dominion
Hon, members would recollest

) These two amouated
to UL,196,672.  As against that the Domin-
lon charged ug with five cent. interest on

' the assumed excess of debt, which amounted

|
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to$281,6¢6. Dut thespecial funds to whioch
he had already directed the attention of
hcn, moembers, namely, the Upper Canada
(;rammar School Fum?l:, the Upper Cauada
Building Fund, and the Common School Fand,
wole #till retained by the Dominion Govern.
ment, who paid us interest thereon at the
rates which he had mentioned. The result
of these accounts was that we were ahle to
call upon the Dominion Government to pay
us the add.tional sum per annum of $149,694,
s0 that as the result of our arrangement
with the Dominion Government we were
entitled to recoive 81,054,900, Then we had
what was calied the Cousolidated Revenue
fund. The most prolitic source of this in.
como was that in counection with the Crown
Lsuds Department, Tiat Departmeunt, un-
der the able and improved management of
his homourable friend the
sioner of Crown Lands, could be
locked to to produce pearly one million,
So far a8 the Crown and Grammar School
lands were concerned, they could be looked
vpon as produciag annually at least §150,000;
woods, and forests, §800,000; mining lands,
$oU,000. Tuo House would understand that
this yas ordivary income, This made one
wilbion dollara from the Crown Lands De.
partment. 'The next item, the Muuaicipal
foan Fund indebtedness, was one waich of
courte would disappearin time, The hon,
member for South Drant estimated the annu.
al rovenve from this sonrce at $100,000,
lLast year it yielded only §70,000. He put
it down in this cstimate at £50,000, which
of course weuld disappear, Then the interost
on wnvestments he pue down at §200,000, Of
cour:e, as the amount invested was diminished
by payments out of the railway aid fund and
payments in connection with the proposed
distribution amonget the muuloipalities, thia

- gource of income would also duminish, He

" took credit for it as a source of revenue for

this year at least to the amount of $200,000,
Thenfor Liconses he put down $60,000. Tae
actual amount received last yoar was greater,
Casval revenme, $20000 ; Algoma taxes,
£6,000 ; law stamps, £40,000 ; Educational
Department, $15,000 ; public institqtions,
£20,000- -makiog from what was called the
consolidated revenue 1,441,000 of income.

Then there was a third source from which an

" income arcse,which was called opea accounts,
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' the following

ing re
' reductions would be made,

regard to the Munici

embracing the Municipalities Fuund, $50,000;
Common Sechool lands, $70,000 ; marriage
licenses, §35,000; in all §185,009; makiog the
probable income for the year §2,650,900, 1a
palitics Fund and the .
Common School Fund, these were simply sct
offl against the expenditurs for similar ae.
counts, Theso aniounts were paid into the
treasury simply in order to be distributed
year. Iu order that the House
might understand why this amount might be
looked upon as our normal income, he would
ask them to rofer to tho estimatos from 1863
to the present time. In 1868 the amount
estimated by the membor for South Brant

was $2,202,065; in 1870, $2,710,000; in
1871, $2,660,588: and Mr, Mackeazie's
estimate in 1572  was  $2,624,0064.

He asked hon. gentlemen to draw from chess
fignres the dednction that the permanent
incomo of this 'rovince might safely be
placed at two miliions and a half, even hav-+
gard to the items in respect of whigh
Having given

! hon gentlemen an approximate estimate of

. the incomo for the ycars he had mentioned,

|

he would now give them the actual receipts
for these years, in order that they mighs

test by sctual results the correctness of the

| to a certain extent fixed, or at all
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to call for the exercise on the part of the
| Treasurer of any particular inventive ability
as to ways and means. la this Province the
Minister in charge of the finances had no
opportunity of levying an impost upon aay
B!; could not even go so far as the
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